
�
*OREDO�*UDQW�$SSOLFDWLRQ *5$17�180%(5 67$786

**������� 'UDIW

�
%DVLF�,QIRUPDWLRQ

*UDQW�WLWOH
:$6+�IRU�3ULPDU\�6FKRROV��+RPDED\�.HQ\D

7\SH�RI�3URMHFW
+XPDQLWDULDQ�3URMHFW
$GGUHVV�FRPPXQLW\�QHHGV�DQG�SURGXFH�VXVWDLQDEOH��PHDVXUDEOH�RXWFRPHV
�
3ULPDU\�&RQWDFWV

1DPH &OXE 'LVWULFW 6SRQVRU 5ROH

3HWHU�6KHUULV 2DNODQG ���� &OXE ,QWHUQDWLRQDO

9LFWRULD�2GXRU .LVXPX�:LQDP ���� &OXE +RVW

&RPPLWWHH�0HPEHUV

+RVW�FRPPLWWHH

1DPH &OXE 'LVWULFW 5ROH

-DQHW�$NHFK .LVXPX�:LQDP ���� 6HFRQGDU\�&RQWDFW

6KDGUDFN�0DOR .LVXPX�:LQDP ���� 6HFRQGDU\�&RQWDFW

3DVFKDOLD�2XPD .LVXPX�:LQDP ���� 6HFRQGDU\�&RQWDFW

,QWHUQDWLRQDO�FRPPLWWHH

1DPH &OXE 'LVWULFW 5ROH

-RVHSK�*RUDOND 2DNODQG ���� 6HFRQGDU\�&RQWDFW�,QWHUQDWLRQDO

(WDQ�)UDVHU 2DNODQG ���� 6HFRQGDU\�&RQWDFW�,QWHUQDWLRQDO

'R�DQ\�RI�WKHVH�FRPPLWWHH�PHPEHUV�KDYH�SRWHQWLDO�FRQIOLFWV�RI�LQWHUHVW"
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1R

�
3URMHFW�2YHUYLHZ

7HOO�XV�D�OLWWOH�DERXW�\RXU�SURMHFW��:KDW�DUH�WKH�PDLQ�REMHFWLYHV�RI�WKH�SURMHFW��DQG�ZKR�ZLOO
EHQHILW�IURP�LW"
7R�FUHDWH�D�ERUHKROH�LQ�WZR�SULPDU\�VFKRROV��5DZLQML�DQG�6W��&KDUOHV�WR�VHUYH�ERWK�WKH�FKLOGUHQ�DQG�WKH
VXUURXQGLQJ�FRPPXQLWLHV�
7R�LPSURYH�WKH�VFKRRO�:$6+�SURJUDPV�LQ�WKH���SULPDU\�VFKRROV�E\�UHQRYDWLQJ�H[LVWLQJ�WRLOHW�EORFNV�DQG
FRQVWXFWLQJ�QHZ�WRLOHWV�DQG�KDQG�ZDVKLQJ�DUHDV�

�
$UHDV�RI�)RFXV

:KLFK�DUHD�RI�IRFXV�ZLOO�WKLV�SURMHFW�VXSSRUW"
:DWHU��VDQLWDWLRQ��DQG�K\JLHQH

�
0HDVXULQJ�6XFFHVV

:DWHU��VDQLWDWLRQ��DQG�K\JLHQH

:KLFK�JRDOV�ZLOO�\RXU�DFWLYLW\�VXSSRUW"
)DFLOLWDWLQJ�XQLYHUVDO�DQG�HTXLWDEOH�DFFHVV�WR�VDIH�DQG�DIIRUGDEOH�GULQNLQJ�ZDWHU��,PSURYLQJ�FRPPXQLW\�K\JLHQH
NQRZOHGJH��EHKDYLRUV��DQG�SUDFWLFHV�WKDW�KHOS�SUHYHQW�WKH�VSUHDG�RI�GLVHDVH��
�
+RZ�ZLOO�\RX�PHDVXUH�\RXU�SURMHFW
V�LPSDFW"�<RX�QHHG�WR�LQFOXGH�DW�OHDVW�RQH�VWDQGDUGL]HG
PHDVXUH�IURP�WKH�GURS�GRZQ�PHQX�DV�SDUW�RI�\RXU�DSSOLFDWLRQ�

0HDVXUH &ROOHFWLRQ�0HWKRG )UHTXHQF\ %HQHILFLDULHV

1XPEHU�RI�SHRSOH�ZLWK�DFFHVV�WR�LPSURYHG�VRXUFHV�RI
GULQNLQJ�ZDWHU

'LUHFW�REVHUYDWLRQ (YHU\�\HDU �����

1XPEHU�RI�FRPPXQLWLHV�ZLWK�D�IXQFWLRQLQJ
JRYHUQDQFH�FRPPLWWHH�LQ�SODFH

'LUHFW�REVHUYDWLRQ (YHU\�\HDU ����

1XPEHU�RI�LQGLYLGXDOV�WUDLQHG *UDQW�UHFRUGV�DQG
UHSRUWV

(YHU\�\HDU �������

1XPEHU�RI�SHRSOH�ZLWK�DFFHVV�WR�LPSURYHG�VDQLWDWLRQ
IDFLOLWLHV

*UDQW�UHFRUGV�DQG
UHSRUWV

(YHU\�\HDU ���������

'R�\RX�NQRZ�ZKR�ZLOO�FROOHFW�LQIRUPDWLRQ�IRU�PRQLWRULQJ�DQG�HYDOXDWLRQ"
<HV

1DPH�RI�,QGLYLGXDO�RU�2UJDQL]DWLRQ
1HZ�9LVLRQ�&%2�DQG�&RPPXQLW\�ZDWHU�FRPPLWWHHV
%ULHIO\�H[SODLQ�ZK\�WKLV�SHUVRQ�RU�RUJDQL]DWLRQ�LV�TXDOLILHG�IRU�WKLV�WDVN�
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1HZ�YLVLRQ�&%2��19&%2��LV�D�ORFDO�FRPPXQLW\�EDVHG�RUJDQL]DWLRQ�WKDW�KDV�IDFLOLWDWHG�WKH�FUHDWLRQ�RI�WKH
FRPPXQLW\�ZDWHU�FRPPLWWHHV�DQG�FRQWLQXHV�WR�ZRUN�ZLWK�WKHP�WR�EXLOG�WKHLU�FDSDFLW\��19&%2�DQG�WKH�ZDWHU
FRPPLWWHHV�ZLOO�MRLQWO\�EH�UHVSRQVLEOH�IRU�0	(�GDWD�FROOHFWLRQ�LQ�WKH�FRPPXQLWLHV�DV�WKH\�ZLOO�EH�PDQDJLQJ�WKH
ZHOOV��ZDWHU�SRLQWV��PDLQWHQDQFH�DQG�ILQDQFHV��7KH�VFKRROV
�:$6+�UHSUHVHQWDWLYH�RQ�WKH�ZDWHU�FRPPLWWHHV�ZLOO
EH�DEOH�WR�SURYLGH�GDWD�RQ�WKH�QXPEHU�RI�VWXGHQWV�WKDW�EHQHILW�IURP�WKH�ZDWHU�DQG�VDQLWDWLRQ�SURMHFW�LQ�HDFK
VFKRRO�HYHU\�\HDU
�

�
/RFDWLRQ�DQG�'DWHV

+XPDQLWDULDQ�3URMHFW

:KHUH�ZLOO�\RXU�SURMHFW�WDNH�SODFH"
&LW\�RU�WRZQ
2\XJLV

3URYLQFH�RU�VWDWH
+RPDED\

&RXQWU\
.HQ\D
:KHQ�ZLOO�\RXU�SURMHFW�WDNH�SODFH"
�����������WR�����������

�
3DUWLFLSDQWV

�
&RRSHUDWLQJ�2UJDQL]DWLRQV��2SWLRQDO�

1DPH :HEVLWH /RFDWLRQ

1HZ�9LVLRQ�&RPPXQLW\�%DVHG�2UJDQL]DWLRQ��19&%2� ����������+RPDED\�.HQ\D

6XSSRUWLQJ�'RFXPHQWV
**�������&RRSHUDWLQJ2UJ0286LJQHG�SGI

'R�DQ\�FRPPLWWHH�PHPEHUV�KDYH�D�SRWHQWLDO�FRQIOLFW�RI�LQWHUHVW�UHODWHG�WR�D�FRRSHUDWLQJ
RUJDQL]DWLRQ"
1R
:K\�GLG�\RX�FKRRVH�WR�SDUWQHU�ZLWK�WKLV�RUJDQL]DWLRQ�DQG�ZKDW�ZLOO�LWV�UROH�EH"
19&%2�ZDV�IRUPHG�LQ�-DQXDU\������ZLWK�PLVVLRQ�RI�VHQVLWL]LQJ�DQG�PRELOL]LQJ�FRPPXQLWLHV�DERXW�SXEOLF�KHDOWK
VDIHW\�SUDFWLFHV��6WDUWHG�E\�VHYHQ�FRPPXQLW\�PHPEHUV�LW�LV�UHJLVWHUHG�DW�WKH�ORFDO�SURYLQFLDO�DGPLQLVWUDWLRQ
RIILFHV��7KRXJK�RULJLQDOO\�IRFXVHG�RQ�:$6+��UHVSRQGLQJ�WR�&RYLG����WRRN�RYHU�LWV�DFWLYLWLHV��DQG�OHIW�RQH�RI�LWV
PHPEHUV�GHDG��3HWHU�$OXRFK�WRRN�RYHU�DV�WKH�WKH�&KDLU�DIWHU�VHUYLQJ�DV�WKH�:$6+�FRRUGLQDWRU��5&�.LVXPX
:LQDP�DQG�5&�2DNODQG�FRRSHUDWHG�VXFHVVIXOO\�ZLWK�19&%2���\HDUV�DJR�WR�SURWHFW�VXUIDFH�ZHOOV�LQ�WKH
FRPPXQLWLHV��:KHQ�WKH�GHPDQG�IRU�WKH�ZDWHU�IURP�WKHVH�ZHOOV�H[FHHGHG�WKH�DPRXQW�WKH\�FRXOG�VXSSO\��WKH
FRPPXQLWLHV�FDPH�WR�19&%2�DQG�UHTXHVWHG�WKH�ERUHKROHV�WKDW�WKLV�SURMHFW�LV�SURSRVLQJ��19&%2�WKHQ�FDPH�WR
WKH�5RWDU\�FOXEV�

�
3DUWQHUV��2SWLRQDO�
/LVW�DQ\�RWKHU�SDUWQHUV�WKDW�ZLOO�SDUWLFLSDWH�LQ�WKLV�SURMHFW�
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5DZLQML�3ULPDU\�6FKRRO�VHH�OHWWHU
6W��&KDUOHV�.XRNR�3ULPD\�6FKRRO�VHH�OHWWHU
0LQLVWU\�RI�+HDOWK��+RPDED\��3XEOLF�+HDOWK�7HDP��VHH�XSORDGHG�OHWWHU
/LIH6WUDZ�3URJUDP�+RPDED\��VHH�OHWWHU�FRQILUPLQJ�SDUWLFLSDWLRQ�

��
�

�
5RWDULDQ�3DUWLFLSDQWV

'HVFULEH�WKH�UROH�WKDW�KRVW�5RWDULDQV�ZLOO�KDYH�LQ�WKLV�SURMHFW�
&RQGXFW�FRPPXQLW\�DVVHVVPHQW��EHFRPH�FORVHO\�DFTXDLQWHG�ZLWK�WKH�VFKRROV�DQG�VXUURXQGLQJ�YLOODJHV�
SDUWLFLSDWH�LQ�FRPPXQLW\�:$6+�HYHQWV�DQG�HQFRXUDJH�FRPPXQLW\�LQYROYHPHQW��)XQG�UDLVH�IRU�WKH�SURMHFW�
PDQDJH�**�SURMHFW�IXQGV�DQG�LPSOHPHQWDWLRQ��FROOHFW�GDWD�DQG�SUHSDUH�UHSRUWV��UHYLHZ�0	(�UHSRUWV�DQG
UHFRPPHQG�SURJUDP�FKDQJHV��DV�ZHOO�DV�SURYLGH�DZDUHQHVV�RI�WKLV�:$6+�SURMHFW�LQ�WKLV�5RWDU\�'LVWULFW�

'HVFULEH�WKH�UROH�WKDW�LQWHUQDWLRQDO�5RWDULDQV�ZLOO�KDYH�LQ�WKLV�SURMHFW�
+HOS�GHVLJQ�WKH�VWUXFWXUH�RI�WKH�JOREDO�JUDQW��DGYLVH�WR�WKH�KRVW�FOXE�DQG�SDUWQHUV��WKH\�ZLOO�DOVR�HGLW�RU�DGG
FRQWHQW�WR�UHSRUWV��UHYLHZ�0	(�UHSRUWV��DQG�SURYLGH�DZDUHQHVV�RI�WKH�SURMHFW�LQ�WKLV�5RWDU\�'LVWULFW�DQG�IXQG
UDLVLQJ�WR�VXSSRUW�WKH�**
$�JRIXQGPH�DFFRXQW�ZDV�FUHDWHG�E\�WKH�2DNODQG�5RWDU\�(QGRZPHQW�IRU�WKLV�SURMHFW�
KWWSV���JRIXQG�PH��FHGF�IE�7KLV�ZDV�GRQH�DV�RQH�RI�5&�2DNODQGpV�PHPEHUV��3KLO�+ROW��F\FOHG�DFURVV�WKH�86
DQG�DVNHG�IULHQGV�DQG�DVVRFLDWHV�WR�GRQDWH�WR�WKH�SURMHFW��$�OLVW�RI�GRQRUV�DV�RI�����������LV�XSORDGHG��7KH
WRWDO�GRQDWHG�WR�2DNODQG�5RWDU\�(QGRZPHQW�LV��������OHVV�IHHV�
1RQH�RI�WKH�QDPHV�DSSHDU�WR�EH�.HQ\DQ��1R�VROLFLWDWLRQ�ZDV�PDGH�LQ�.HQ\D�RU�WR�SURMHFW�VXSSOLHUV��$�OLVW�RI
GRQRUV�LV�XSORDGHG�
$�GRQDWLRQ�RI�NVK������� �IURP�WKH�EHQHILWWLQJ�FRPPXQLWLHV�KDV�EHHQ�UHFHLYHG��GHPRQVWUDWLQJ�D�GHJUHH�RI
DGGLWLRQDO�SURMHFW�RZQHUVKLS��:H�KDYH�EHHQ�DVVXUHG�WKDW�LQ�NLQG�GRQDWLRQV�RI�WLPH�DQG�ODERU�ZLOO�DOVR�RFFXU�

�
%XGJHW

:KDW�ORFDO�FXUUHQF\�DUH�\RX�XVLQJ�LQ�\RXU�SURMHFW
V�EXGJHW"
7KH�FXUUHQF\�\RX�VHOHFW�VKRXOG�EH�ZKDW�\RX�XVH�IRU�D�PDMRULW\�RI�WKH�SURMHFW
V�H[SHQVHV�

/RFDO�&XUUHQF\ 8�6��GROODU��86'��H[FKDQJH�UDWH &XUUHQF\�6HW�2Q
.(6 ��� ����������

:KDW�LV�WKH�EXGJHW�IRU�WKLV�JUDQW"
/LVW�HDFK�LWHP�LQ�\RXU�SURMHFW
V�EXGJHW��5HPHPEHU�WKDW�WKH�SURMHFW
V�WRWDO�EXGJHW�PXVW�HTXDO�LWV�WRWDO�IXQGLQJ�
ZKLFK�ZLOO�EH�FDOFXODWHG�LQ�VWHS����(YHU\�JOREDO�JUDQW�LQFOXGHV�D�PDWFK�RI�DW�OHDVW���������IURP�7KH�5RWDU\
)RXQGDWLRQ
V�:RUOG�)XQG��3URMHFW�EXGJHWV��LQFOXGLQJ�WKH�:RUOG�)XQG�PDWFK��PXVW�EH�DW�OHDVW���������

� &DWHJRU\ 'HVFULSWLRQ 6XSSOLHU &RVW
LQ

.(6

&RVW
LQ

86'

� (TXLSPHQW ��HD����0�%RUHKROH�GULOOLQJ��FDVLQJV��ZDWHU
TXDOLW\�WHVWV�DQG�OLFHQFHV

(0&�/LPLWHG �����
��

�����

� (TXLSPHQW ��HD�6RODU�:DWHU�SXPSV��LQYHUWHUV�DQG����Z
VRODU�SDQHOV�DQG�DFFHVVRULHV

(0&�/LPLWHG �����
��

�����
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� (TXLSPHQW ��HD�:DWHU�NLRVNV�DQG�ZDWHU�GLVSHQVLQJ�$70
PDFKLQHV

(0&�/LPLWHG �����
��

�����

� (TXLSPHQW ��HD�(OHYDWHG�VWHHO�WRZHUV��P�DQG��SFV������
OWU�ZDWHU�WDQNV

(0&�/LPLWHG �����
��

�����

� (TXLSPHQW &RQVWUXFWLRQ�RI����QHZ�WRLOHWV�LQF�KDQG
ZDVKLQJ�DUHD��DQG�SLSLQJ�PDWHULDOV�WDSV�DQG
SOXPELQJ�ZRUNV

5DJXPR
&RQVWUXFWLRQ

�����
��

�����

� (TXLSPHQW 5HQRYDWLRQ�RI�H[LVLWLQJ����WRLOHWV 5DJXPR
&RQVWUXFWLRQ

������ ����

� 3URMHFW
PDQDJHPHQW

)UHTXHQW�SURMHFW�VXSHUYLVLRQ�UHLPEXUVHPHQW�RI
H[SHQVHV�E\�UHFHLSWV�DQG�LQYRLFHV�

19&%2�DQG
:DWHU
&RPPLWWHHV

������ ����

� (TXLSPHQW 3XUFKDVH�RI�/DSWRS��:,),�GRQJOH��SKRQH
FDPHUD�DQG�0LQL�SULQWHU�IRU�ZDWHU�FRPPLWWHHV

/RFDO�VXSSSOLHU ������ ����

� 7UDLQLQJ 7HFKQLFDO�WUDLQLQJ�IRU�WKH�ZDWHU�FRPPLWWHHV�IRU
RSHUDWLRQ�DQG�PDLQWHQDQFH

(0&�/LPLWHG ������ ����

�� 7UDLQLQJ 7UDLQLQJ�RI�WHDFKHUV�+\JLHQH�EHKDYLRU�FKDQJH
IRU�VFKRROV

19&%2�
9HVWHUJXDUG�
3XEOLG�+HDOWK
WHDP

������ ����

�� 7UDLQLQJ &RPPXQLW\�WUDLQLQJ�RQ�K\JLHQH�DQG�EHKDYLRU
FKDQJH

19&%2�
/LIHVWUDZ�3URJUDP
+RPDED\��3XEOLF
+HDOWK�7HDP

������ ����

�� 0RQLWRULQJ�
HYDOXDWLRQ

0	(�LQFOXGHV�WRROV��ODSWRS��LQWHUQHW�WLPH�
SKRQH�PRGHP�DQG�UHLPEXUVHPHQW�RI�H[SHQVHV
E\�UHFHLSWV��7RROV�IRU�ZDWHU�FRPPLWWHHV�DUH
LQFOXGHG�DERYH�LQ�3URM��0JPW�

19&%2�	�5&
.LVXPX�ZLQDP

������ ����

�� 3URMHFW
PDQDJHPHQW

&RQWLQJHQF\�IRU�XQH[SHFWHG�H[SHQVHV��� 5&�.LVXPX
:LQDP

������ ����

�� 6LJQDJH 5RWDU\�VLJQV�RQ�(TXLSPHQW�DQG�5RWDU\�SRVWHUV
DW�FRPPXQLW\�LQDJXUDWLRQ�HYHQWV�

/RFDO�6XSSOLHU ������ ���

�� 7UDYHO +RVW�5RWDULDQV�WUDYHO�IRU�SURMHFW�VXSHUYLVLRQ�
5HFHLSWV�DQG�GLVWDQFH�GRFXPHQWDWLRQ�UHTXLUHG�
SOHDVH�VHH�GHWDLOHG�MXVWLILFDWLRQ�XSORDGHG
**��������5&.LVXPX:LQDP�75$9(/
6&+('8/(�SGI

5&�.LVXPX
:LQDP

������ ����

�
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7RWDO�EXGJHW� �����
���

������

6XSSRUWLQJ�'RFXPHQWV
**�������/LIH6WUDZBFRPPXQLW\BWUDLQLQJBOHWWHU�SGI
**�������B&RPSHWLWLYH%LGV:HOOV.LRVN6RODU6\VWHP�SGI
**�������B&RPSHWLWLYH7RLOHW%LGV6XPPDU\$QG'HWDLOVSGI�SGI
**�������B5&.LVXPX:LQDP75$9(/B6&+('8/(�SGI
**�������B6&+22/B7($&+(56B$1'B678'(176B75$,1,1*B3/$1�SGI
**�������B&20081,7<B0(0%(56B:$6+B75$,1,1*B3/$1B$1'B%8'*(7�SGI
**�������B:$7(5B&200,77((B75$,1,1*B3/$1�SGI

�
)XQGLQJ

7HOO�XV�DERXW�WKH�IXQGLQJ�\RX
YH�VHFXUHG�IRU�\RXU�SURMHFW��:H
OO�XVH�WKH�LQIRUPDWLRQ�\RX�HQWHU
KHUH�WR�FDOFXODWH�\RXU�PD[LPXP�SRVVLEOH�IXQGLQJ�PDWFK�IURP�WKH�:RUOG�)XQG�

� 6RXUFH 'HWDLOV $PRXQW
�86'�

6XSSRUW
 7RWDO

� 'LVWULFW�'HVLJQDWHG�)XQG��'')� ���� ��������� ���� ���������

� 'LVWULFW�'HVLJQDWHG�)XQG��'')� ���� �������� ���� ��������

� 'LVWULFW�'HVLJQDWHG�)XQG��'')� ���� �������� ���� ��������

� 'LVWULFW�'HVLJQDWHG�)XQG��'')� ���� �������� ���� ��������

� &DVK�IURP�&OXE )RUW�&ROOLQV �������� ������ ��������

� &DVK�IURP�&OXE )RUW�&ROOLQV�
%UHDNIDVW

�������� ����� ��������

� &DVK�IURP�&OXE 2DNODQG ��������� ������ ���������

� &DVK�IURP�&OXE .LVXPX�:LQDP ����� ���� �����

� 1RQ�5RWDULDQ�FRQWULEXWLRQV�ZLWK�12
PDWFK�IURP�75)

-RH�*RUDOND ������ ����� ������

�� 1RQ�5RWDULDQ�FRQWULEXWLRQV�ZLWK�12
PDWFK�IURP�75)

3HWHU�6KHUULV �������� ����� ��������


:KHQHYHU�FDVK�LV�FRQWULEXWHG�WR�WKH�)RXQGDWLRQ�WR�KHOS�IXQG�D�JOREDO�JUDQW�SURMHFW��DQ�DGGLWLRQDO���SHUFHQW
LV�DSSOLHG�WR�KHOS�FRYHU�WKH�FRVW�RI�SURFHVVLQJ�WKHVH�IXQGV��&OXEV�DQG�GLVWULFWV�FDQ�UHFHLYH�3DXO�+DUULV�)HOORZ
UHFRJQLWLRQ�SRLQWV�IRU�WKH�DGGLWLRQDO�H[SHQVH�

+RZ�PXFK�:RUOG�)XQG�PRQH\�ZRXOG�\RX�OLNH�WR�XVH�RQ�WKLV�SURMHFW"
<RX�PD\�UHTXHVW�XS�WR�����������86'�IURP�WKH�:RUOG�)XQG� �����
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)XQGLQJ�6XPPDU\
'')�FRQWULEXWLRQV� ���������
&DVK�FRQWULEXWLRQV� ���������

)LQDQFLQJ�VXEWRWDO��PDWFKHG�FRQWULEXWLRQV���:RUOG�)XQG�� ����������
1RQ�5RWDULDQ�FRQWULEXWLRQV�ZLWK�12�PDWFK�IURP�75)� ��������

7RWDO�IXQGLQJ� ����������

7RWDO�EXGJHW� ����������

�
6XVWDLQDELOLW\

+XPDQLWDULDQ�3URMHFWV

3URMHFW�SODQQLQJ
'HVFULEH�WKH�FRPPXQLW\�QHHGV�WKDW�\RXU�SURMHFW�ZLOO�DGGUHVV�
7KH�FRPPXQLW\�LQ�WKH�SURMHFW�DUHD�DQG�WKHLU�VFKRROV�VKDUH�WKH�VDPH�SUREOHP��D�ODFN�RI�DFFHVV�WR�FOHDQ�DQG
VDIH�ZDWHU��ODFN�RI�NQRZOHGJH�DQG�SUDFWLFHV�RI�JRRG�K\JLHQH�DQG�VDQLWDWLRQ��7KH�FRPPXQLW\�KDV�QR�SLSHG
ZDWHU�DQG�WKH�DUHDV�KDYH�SHULRGLF�UDLQIDOO�VHDVRQV�WKDW�GR�QRW�JLYH�DGHTXDWH�KDUYHVWHG�ZDWHU�WR�ODVW�DOO�\HDU
URXQG��:DWHU�LV�KHQFH�D�OLPLWHG�UHVRXUFH�DQG�JRRG�K\JLHQH�EHKDYLRUV�VXFK�DV�IUHTXHQW�KDQG�ZDVKLQJ�LV�QRW
SUDFWLFHG�
7KH�WRLOHW�IDFLOLWLHV�LQ�WKH�VFKRROV�DUH�LQDGHTXDWH�LQ�QXPEHU��LQ�H[WUHPHO\�SRRU�FRQGLWLRQ�DQG�XQVDIH��/DFN�RI
ZDWHU�IRU�FOHDQLQJ�LV�RQH�RI�WKH�UHDVRQV�DV�WR�WKH�SRRU�FRQGLWLRQV��RYHUXVH�GXH�WR�D�KLJK�QXPEHU�RI�VWXGHQW�WR
WRLOHW�UDWLR�KDV�DOVR�FRQWULEXWHG�WR�WKH�SRRU�FRQGLWLRQ��,Q�.HQ\D�WKH�QXPEHU�RI�VWXGHQWV�LQFUHDVHG�ZLWK�WKH
JRYHUQPHQW�GLUHFWLYH�RI�IUHH�SULPDU\�HGXFDWLRQ��EXW�IDFLOLWLHV�VXFK�DV�WRLOHWV�KDYH�QRW�EHHQ�DGGHG��&XUUHQWO\
WKH�DYHUDJH�LQ�UXUDO�.HQ\D�LV�����VWXGHQWV�SHU�WRLOHW���5DZLQML�3ULPDU\�KDV�D�SRSXODWLRQ�RI�����VWXGHQWV�����
JLUOV�����ER\V��ZLWK�QLQH�WRLOHWV�IRU�ER\V�����WRLOHW��DQG�VHYHQ�WRLOHWV�IRU�JLUOV�����WRLOHW���6W��&KDUOHV�.RXNR
SULPDU\�KDV�����VWXGHQWV������JLUOV�DQG�����ER\V��ZLWK�IRXU�WRLOHWV�IRU�JLUOV�DQG�IRXU�WRLOHWV�IRU�ER\V��DYHUDJH
���WRLOHW��
$W�5DZLQML�3ULPDU\�WKH�WRLOHW�KDV�KDQG�ZDVKLQJ�VWDWLRQV�EXW�ZLWK�ODFN�RI�ZDWHU��WKH\�KDYH�EHHQ�UXQ�GRZQ�DQG
DUH�QR�ORQJHU�IXQFWLRQDO��$W�6W�&KDUOHV�.RXNR�SULPDU\�WKH\�UHFHLYHG�SRUWDEOH�KDQG�ZDVKLQJ�VWDWLRQV�GXULQJ
FRYLG�LQWHUYHQWLRQ�EXW�DUH�UDUHO\�XVHG�GXH�WR�ODFN�RI�ZDWHU�
,Q�DGGLWLRQ�WR�UHQRYDWLQJ�WKH�H[LVWLQJ�WRLOHWV��WKH�SURMHFW�ZLOO�SURYLGH�DGGLWLRQDO�WRLOHWV�IRU�ERWK�ER\V�DQG�JLUOV
DW�ERWK�VFKRROV��8QIRUWXQDWHO\��WKH�SDUFHOV�RQ�ZKLFK�WKH�VFKRROV�VWDQG�GR�QRW�KDYH�DGHTXDWH�VSDFH�WR�DOORZ
WKH�VWXGHQW�WR�WRLOHW�UDWLR�WR�PHHW�FXUUHQW�:+2�RU�.HQ\DQ�JRYHUQPHQW�VWDQGDUGV��+RZHYHU��WKH�SURMHFW�ZLOO
LPSURYH�WKH�VLWXDWLRQ�GUDPDWLFDOO\��$W�5DZLQML�ZHpOO�KDYH���UHQRYDWHG�ER\Vp�WRLOHWV�����VWXGHQWV�WRLOHW��DQG���
UHQRYDWHG�RU�QHZ�JLUOVp�WRLOHWV�����VWXGHQWV�WRLOHW�ZKHQ�LW�XVHG�WR�EH������$W�6W�&KDUOHV��WKH�H[LVWLQJ�UDWLR�LV���
VWXGHQWV�WRLOHW��7KHUH�LV�VSDFH�WR�DGG�IRXU�WRLOHWV��WKUHH�IRU�JLUOV�DQG�RQH�IRU�ER\V�OHDYLQJ�UDWLRV�RI����WRLOHW�IRU
JLUOV�DQG����WRLOHW�IRU�ER\V�
7KH�UHQRYDWLRQV�DQG�QHZ�FRQVWUXFWLRQ�ZLOO�EH�GRQH�LQ�D�ZD\�WR�SURWHFW�WKH�QHZ�ZHOOV��:H�KDYH�D�OHWWHU�IURP
WKH�0,QLVWU\�RI�+HDOWK�DFNQRZOHGJLQJ�WKDW�WKH�VWXGHQW�WRLOHW�UDWLR�ZLOO�UHPDLQ�KLJKHU�WKDQ�UHFRPPHQGHG�DQG
DSSURYLQJ�RI�WKH�LPSURYHPHQWV�WKH�SURMHFW�ZLOO�FUHDWH�

+RZ�GLG�\RXU�SURMHFW�WHDP�LGHQWLI\�WKHVH�QHHGV"
7KLV�SURMHFW�LV�D�IROORZ�RQ�IURP�D�FDVK�JUDQW�SURMHFW�GRQH�E\�5&�.LVXPX�:LQDP�DQG�5&�2DNODQG�WR�SURWHFW
WZR�VXUIDFH�ZHOOV�LQ�5DZLQML�DQG�2ELVD�YLOODJHV��7KH�LPSDFW�ZDV�LPPHGLDWH�DQG�UHVXOWHG�LQ�DQ�����LQFUHDVH�LQ
XVDJH�RI�WKH�ZDWHU�SRLQWV��7KH�ZDWHU�WKH�ZHOOV�VXSSOLHG�EHFDPH�LQDGHTXDWH�GXH�WR�WKH�LQFUHDVHG�QXPEHU�RI
FRPPXQLW\�PHPEHUV�XWLOL]DWLRQ��7KH�ZHOOV�ZHUH�VKDOORZ�KHQFH�WKH\�QHHG�WLPH�WR�ILOO�EDFN�XS�ZLWK�FRQWLQXHG
XVH��7KLV�KDV�OHG�WKH�FRPPXQLW\�PHPEHUV�WR�SHULRGLFDOO\�FORVH�WKH�ZHOOV�WR�OHW�WKH�ZDWHU�OHYHOV�EXLOG�XS�
LPSDFWLQJ�WKH�FRPPXQLW\�DV�D�ZKROH�DQG�WKH�WZR�ORFDO�SULPDU\�VFKRROV�LQ�SDUWLFXODU��6WXGHQWV�RQFH�DJDLQ�KDG
WR�ZDON�ORQJ�GLVWDQFHV�DQ�DYHUDJH�RI�PRUH�WKDQ����PLQXWHV�WDNLQJ�WLPH�IURP�WKHLU�HGXFDWLRQ�WR�FROOHFW�ZDWHU
IURP�XQVDIH�VRXUFHV��&RPPXQLW\�PHPEHUV�ZHUH�DIIHFWHG�VLPLODUO\�
7KLV�OHG�WR�D�UHTXHVW�E\�WKH�FRPPXQLW\�WR�1HZ�9LVLRQ�&RPPXQLW\�%DVHG�2UJDQL]DWLRQ��19&%2��DQG�5&
.LVXPX�:LQDP�IRU�D�SHUPDQHQW�VROXWLRQ��SURYLGLQJ�DGHTXDWH��FOHDQ�ZDWHU�WR�VHUYH�ERWK�WKH�FRPPXQLW\�DQG
WKH�VFKRROV�

��3DJH���RI�����



$�FRPPXQLW\�DVVHVVPHQW�ZDV�WKHQ�FRQGXFWHG�IURP�0DUFK������WKDW�LQYROYHG�PHHWLQJV�ZLWK�WKH�FRPPXQLW\
PHPEHUV�OHDGLQJ�WR�WKH�DJUHHPHQW�RI�GULOOLQJ�ERUHKROHV�DV�D�UHOLDEOH�VRXUFH�RI�FOHDQ�ZDWHU�WKDW�FDQ�DGHTXDWHO\
VXSSRUW�ERWK�WKH�FRPPXQLWLHV�DQG�WKH�VFKRROV��,W�ZDV�DJUHHG�WKDW�WKH�ERUHKROH�EH�ORFDWHG�ZLWKLQ�WKH�VFKRROV�
DV�VFKRROV�DUH�FRPPXQLW\�JRYHUQPHQW�RZQHG�DQG�FDQ�SURYLGH�VHFXULW\�IRU�WKH�SURMHFW��'XULQJ�DVVHVVPHQW
PHHWLQJV�ZLWK�WKH�VFKRROV��WKH�QHHG�IRU�LPSURYLQJ�VDQLWDWLRQ�DW�WKH�VFKRROV�EHFDPH�DSSDUHQW��2Q�IXUWKHU
FRQVXOWDWLRQ�ZLWK�WKH�VFKRRO�SULQFLSDOV��7KH�19&%2�DQG�5RWDU\�ZHUH�DVNHG�WR�LPSURYH�UHSODFH�WKH�WRLOHW
EORFNV�DQG�SURYLGH�KDQG�ZDVKLQJ�DUHDV��)RUPDO�028V�ZHUH�ZULWWHQ�DQG�DUH�XSORDGHG�
5&�2DNODQG�DQG�5&�.LVXPX�:LQDP�UDLVHG�WKH��������WR�GR�K\GURORJLF�VXUYH\V�ZKLFK�FDPH�EDFN�SRVLWLYH�DQG
DUH�XSORDGHG�

+RZ�ZHUH�PHPEHUV�RI�WKH�EHQHILWLQJ�FRPPXQLW\�LQYROYHG�LQ�ILQGLQJ�VROXWLRQV"
7KH\�IRUPHG�FRPPLWWHHV�WR�VSHDN�RQ�EHKDOI�RI�ZDWHU�SRLQW�XVHUV�DQG�WKH�HQWLUH�YLOODJHV�
7KH�FRPPLWWHHV�OLVWHG�D�QXPEHU�RI�SUREOHPV�WKH\�ZHUH�IDFLQJ��HVSHFLDOO\�ZDWHUERUQH�GLVHDVHV��7KH�PLQXWHV�RI
WKHVH�PHHWLQJV�ZLOO�EH�XSORDGHG�
6FKRRO�DGPLQLVWUDWRUV�EHFDPH�LQYROYHG�HDUO\�SRLQWLQJ�RXW�WKHLU�JUHDW�QHHG�IRU�EHWWHU�WRLOHW�EORFNV�DQG
KDQGZDVKLQJ�IDFLOLWLHV�
&RPPLWWHHV�DQG�VFKRRO�DGPLQLVWUDWRUV�JDYH�WKHLU�RSLQLRQV�RQ�ORQJ�WHUP�VXVWDLQDELOLW\�RI�WKH�SURMHFW�DIWHU
IXQGLQJ�
$IWHU�GLVFXVVLRQ�ZLWK�DQG�HGXFDWLRQ�E\�WKH�1HZ�9LVLRQ�UHSUHVHQWDWLYH��WKH�FRPPLWWHH�DJUHHG�WKDW�DQ�$70
VW\OH�GLVSHQVHU�ZDV�WKH�EHVW�VROXWLRQ�WR�HQVXUH�FROOHFWLRQ�RI�IXQGV�IRU�PDLQWHQDQFH��QHHGHG�WR�PDNH�WKH�V\VWHP
VXVWDLQDEOH��)LQDQFLDO�VXVWDLQDELOLW\�SODQV�ZHUH�FUHDWHG�DQG�DUH�XSORDGHG�

+RZ�ZHUH�FRPPXQLW\�PHPEHUV�LQYROYHG�LQ�SODQQLQJ�WKH�SURMHFW"
7KH�FRPPXQLW\�FRQYHQHG�PHHWLQJV�WKURXJK�WKHLU�FRPPLWWHHV�DQG�PLQXWHV�IRUZDUGHG�WR�WKH�&%2�IRU�DFWLRQ�
7KH\�IRUPHG�D�MRLQW�ZDWHU�FRPPLWWHH�FRPSULVLQJ�WKH�VFKRRO�KHDG�FKDLU�RI�WKH�%RDUG�RI�PHPEHUV��FRPPXQLW\
KHDOWK�ZRUNHUV�DQG�FRPPXQLW\�PHPEHUV�
7KH\�KDG�PDGH�YLVLWV�WR�WKH�VFKRROV�WR�SURSRVH�WR�WKH�6FKRRO�%RDUG�0HPEHUV�RQ�WKHLU�SURSRVDOV�WR�GULOO�WKH
ZDWHU�DW�WKH�VFKRRO�FRPSRXQG��)RUPDO�OHWWHUV�RI�DSSURYDO�IURP�WKH�VFKRROV�DUH�XSORDGHG�
7KH\�UHTXHVWHG�WKH�19&%2��5RWDULDQV�WR�RIIHU�WUDLQLQJ�IRU�WKHP�EHIRUH�DQG�GXULQJ�WKH�SURMHFW�VR�WKDW�WKH\
FDQ�EH�7UDLQHUV�RI�7UDLQHHV�WR�WKH�VRFLHW\�
7KH�MRLQW�ZDWHU�FRPPLWWHH�DSSURDFKHG�1HZ�9LVLRQ�&%2�WR�DSSURDFK�ORFDO�DGPLQLVWUDWLRQV�RIILFH�WKDW�LV�WKH
DUHD�FKLHI�WR�FDOO�IRU�D�EDUD]D�WR�VHQVLWL]H�DOO�WKH�FRPPXQLW\�PHPEHUV�DERXW�WKH�SURSRVHG�ZDWHU�SURMHFW�IRU
WKH�FRPPXQLW\�WR�RZQ�WKH�SURMHFW�IXOO\�
7KH�MRLQW�ZDWHU�FRPPLWWHH�WKURXJK�WKH�VFKRRO�SULQFLSDOV�UHDFKHG�RXW�WR�WKH�PLQLVWU\�RI�HGXFDWLRQ�IRU�WKH
DSSURYDO�RI�WKH�SURMHFW��DQG�UHFHLYHG�D�IRUPDO�OHWWHU�RI�DSSURYDO�ZKLFK�LV�XSORDGHG�
7KH�ZDWHU�FRPPLWWHH�DSSRLQWHG�DG�KRF�FRPPLWWHH�PHPEHUV�WR�RYHUVHH�WKH�VXFFHVV�RI�WKH�SURMHFW��7KHVH
PHPEHUV�LQFOXGHG�WKH�VFKRRO�SULQFLSDOV��WKH�19&%2�FRRUGLQDWRU��DQG�WKH�ZDWHU�FRPPLWWHH�FKDLU�
2Q�SURMHFW�DSSURYDO�E\�5RWDU\�)RXQGDWLRQ�ZH�ZLOO�DFTXLUH�WKH�QHFHVVDU\�JRYHUQPHQW�OLFHQVHV�IRU�GULOOLQJ
ERUHKROHV�
7KH�ZDWHU�FRPPLWWHHV�GLG�SUHOLPLQDU\�ILQDQFLDO�VXVWDLQDELOLW\�SODQQLQJ�DQG�GHWHUPLQHG�WKH�SURMHFW�LV
VXVWDLQDEOH��7KRVH�UHSRUWV�DUH�XSORDGHG�

3URMHFW�LPSOHPHQWDWLRQ
6XPPDUL]H�HDFK�VWHS�RI�\RXU�SURMHFW¶V�LPSOHPHQWDWLRQ�
'R�QRW�LQFOXGH�VHQVLWLYH�SHUVRQDO�GDWD��VXFK�DV�JRYHUQPHQW�,'�QXPEHUV��UHOLJLRQ��UDFH��KHDOWK�LQIRUPDWLRQ��HWF��,I�\RX
LQFOXGH�SHUVRQDO�GDWD��\RX�DUH�UHVSRQVLEOH�IRU�LQIRUPLQJ�WKRVH�ZKRVH�SHUVRQDO�GDWD�LV�LQFOXGHG�WKDW�\RX�DUH�SURYLGLQJ�LW
WR�5RWDU\�DQG�WKDW�LW�ZLOO�EH�SURFHVVHG�LQ�DFFRUGDQFH�ZLWK�5RWDU\pV�3ULYDF\�3ROLF\�
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� $FWLYLW\ 'XUDWLRQ

� %RUHKROH�GULOOLQJ��ZDWHU�WRZHU��VRODU�SXPS��NLRVN�FRQVWUXFWLRQ�DQG�LQVWDOODWLRQ�RI�ZDWHU
GLVSHQVLQJ�PDFKLQH

���PRQWKV

� 5HQRYDWLRQ�RI�ROG�WRLOHWV�DQG�&RQVWUXFWLRQ�RI�WRLOHW�EORFNV�DQG�KDQG�ZDVK�DUHDV��0XVW
EH�GRQH�GXULQJ�VFKRRO�KROLGD\V�

��PRQWKV

� 7UDLQLQJ�RI�FRPPXQLW\�PHPEHUV�RI�:$6+��WR�EH�GRQH�HDUO\�LQ�LPSOHPHQWDWLRQ�WR
HVWDEOLVK�RZQHUVKLS�DQG�LPSURYH�VHFXULW\�RI�V\VWHP

��PRQWKV

� 7UDLQLQJ�RI�WHDFKHUV�RQ�.HQ\DQ�VKRRO�FRXUULFXOXP�DERXW�K\JLHQH�EHKDYLRU�DQG�FKDQJH ��PRQWKV

� 7UDLQLQJ�RI�ZDWHU�FRPPLWWHH�RQ�WHFKQLFDO�WUDLQLQJ��SURMHFW�RSHUDWLRQV�DQG�PDLQWHQDQFH ��PRQWK

� 0RQLWRULQJ�DQG�(YDOXDWLRQ ��\HDU�DQG
EH\RQG

:LOO�\RX�ZRUN�LQ�FRRUGLQDWLRQ�ZLWK�DQ\�UHODWHG�LQLWLDWLYHV�LQ�WKH�FRPPXQLW\"
<HV

%ULHIO\�GHVFULEH�WKH�RWKHU�LQLWLDWLYHV�DQG�KRZ�WKH\�UHODWH�WR�WKLV�SURMHFW�
:H�ZLOO�LQYROYH�WKH�JRYHUQPHQW�FRPPXQLW\�KHDOWK�ZRUNHUV�GXULQJ�FRPPXQLW\�RXWUHDFK�DQG�:$6+�WUDLQLQJ�
7KH�02+�3XEOLF�+HDOWK�:$6+�WHDP�ZLOO�FRQGXFW�WKH�FRPPXQLW\�DQG�WHDFKHU�WUDLQLQJ��/LIHVWUDZ�3URJUDP
+RPDED\��D�ORFDO�1*2�ZKRVH�SULPDU\�PLVVLRQ�LV�:$6+��DQG�ZKR�KDYH�FRQGXFWHG�PDQ\�:$6+�WUDLQLQJV�LQ
WKH�DUHD�ZLOO�DOVR�SDUWLFLSDWH�

3OHDVH�GHVFULEH�WKH�WUDLQLQJ��FRPPXQLW\�RXWUHDFK��RU�HGXFDWLRQDO�SURJUDPV�WKLV�SURMHFW�ZLOO
LQFOXGH�
:DWHU�&RPPLWWHH�7UDLQLQJ��6HH�VHFWLRQ�RQ�PDLQWHQDQFH�DQG�RSHUDWLRQV�EHORZ

7HDFKHU�7UDLQLQJ��7KLV�LV�DQ�LPSRUWDQW�FRKRUW�DQG�WKH\�ZLOO�EH�WUDLQHG�RQ�WKH���EHVW�SUDFWLFHV�RI�FRPPXQLW\
VWUDWHJ\��DQG�WKHUHDIWHU�SXW�WR�WHVW�WR�EH�7UDLQHUV�RI�WUDLQHHV�ERWK�RI�VWXGHQWV�DW�VFKRRO�DQG�FRPPXQLW\����7KH
VFKRROV�ZLOO�QRPLQDWH�WHDFKHU�ZKR�ZLOO�EH�WUDLQHG�RQ�K\JLHQH�DQG�EHKDYLRU�FKDQJH�IRU�VWXGHQWV�WR�SURPRWH
JRRG�XVH�RI�WKH�QHZ�VFKRRO�IDFLOLWLHV�DQG�KDQG�ZDVKLQJ�WHFKQLTXHV�WR�SURPRWH�JRRG�K\JLHQH�ZKLFK�ZLOO�LQFOXGH
PHQVWUXDO�K\JLHQH��7KH�0LQLVWU\�RI�(GXFDWLRQ�KDV�SURGXFHG�FOHDU�JXLGHOLQHV�DQG�FXUULFXOD�IRU�WHDFKHUV�WR
IROORZ�ZKHQ�WKH\�WHDFK�:$6+�WR�VWXGHQWV

7KH�IRUPDWLRQ�RI�5RWDU\�KHDOWK�FOXEV�LQ�WKH�VFKRRO�ZLOO�EH�XVHG�WR�SURPRWH�EHKDYLRXU�FKDQJH�PHVVDJHV�KHDOWK
SURPRWLRQ�PHVVDJHV�WR�VWXGHQWV�LQ�WKH�VFKRRO�DQG�WKH�HQWLUH�ORFDOLW\�
3OHDVH�VHH�XSORDGHG�SODQV�DQG�FRVWV�
&RPPXQLW\�7UDLQLQJ��7KHVH�ZLOO�EH�FRQGXFWHG�IRU�WKH�ZDWHU�FRPPLWWHHV�PHPEHUV�DQG�DGGLWLRQDO�VHOHFWHG
FRPPXQLW\�PHPEHUV�ZKR�ZLOO�EH�H[SHFWHG�WR�EH�727�DPRQJVW�FRPPXQLWLHV�WKURXJK�WKH�DVVLVWDQFH�RI�WKH
FRPPXQLW\�OHDGHUV�WR�VHQVLWL]H�WKH�HQWLUH�FRPPXQLW\�RI�WKH�LPSRUWDQFH�RI�VDIH�ZDWHU��WKH�QHHG�WR�OHY\�FKDUJHV
IRU�SURMHFW�VXVWDLQDELOLW\�
19&%2�LQ�SDUWQHUVKLS�ZLWK�RWKHU�:$6+�SURMHFW�RUJDQLVDWLRQV�ZLWKLQ�WKH�ORFDOLW\�KDYH�GHYHORSHG�D
FXUULFXOXP�WR�VXSSRUW�WKH�FRPPLWWHH�	�FRPPXQLW\�WUDLQLQJ�
3OHDVH�VHH�XSORDGHG�SODQV�DQG�FRVWV�

+RZ�ZHUH�WKHVH�QHHGV�LGHQWLILHG"
7KH�QHHGV�ZHUH�LGHQWLILHG�GXULQJ�LQWHUYLHZV�DQG�JURXS�PHHWLQJ�FRQGXFWHG�ZLWK�WKH�FRPPXQLW\�PHPEHUV
GXULQJ�QHHGV�DVVHVVPHQW�DQG�GHVFULEHG�IXWKHU�DERYH�

��3DJH���RI�����



:KDW�LQFHQWLYHV��IRU�H[DPSOH��PRQHWDU\�FRPSHQVDWLRQ��DZDUGV��FHUWLILFDWLRQ��RU�SXEOLFLW\���ZLOO
\RX�XVH��LI�DQ\��WR�HQFRXUDJH�FRPPXQLW\�PHPEHUV�WR�SDUWLFLSDWH�LQ�WKH�SURMHFW"
3URMHFW�RZQHUVKLS�DQG�LWV�EHQHILWV�WR�WKH�FRPPXQLW\�ZLOO�EH�D�PRGXOH�GXULQJ�WKH�FRPPXQLW\�WUDLQLQJ��1R
PRQHWDU\�LQFHQWLYHV�ZLOO�EH�SURYLGHG��+RZHYHU��UHIUHVKPHQWV�ZLOO�EH�SURYLGHG�GXULQJ�WUDLQLQJ�

/LVW�DQ\�FRPPXQLW\�PHPEHUV�RU�FRPPXQLW\�JURXSV�WKDW�ZLOO�RYHUVHH�WKH�FRQWLQXDWLRQ�RI�WKH
SURMHFW�DIWHU�JUDQW�IXQGHG�DFWLYLWLHV�FRQFOXGH�
7KH�FRPPXQLW\�QHHGV�DVVHVVPHQW�SURFHVV�GHYHORSHG�WKH�FRPPPXQLW\�ZDWHU�FRPPLWWHHV�WKDW�ZLOO�PDQDJH�WKH
SURMHFW�DVVHWV�LQWR�WKH�IXWXUH��2XU�SDUWLFLSDWLQJ�RUJDQL]DWLRQ�1HZ�9LVLRQ�&%2�LV�DOVR�EDVHG�LQ�WKH�DUHD�DQG
ZLOO�DVVLVW�DQG�DGYLVH�WKH�FRPPLWWHHV�LQWR�WKH�IXWXUH�

��
��
�

%XGJHW

:LOO�\RX�SXUFKDVH�EXGJHW�LWHPV�IURP�ORFDO�YHQGRUV"
<HV

([SODLQ�WKH�SURFHVV�\RX�XVHG�WR�VHOHFW�YHQGRUV�
$�FRPSHWLWLYH�ELGGLQJ�SURFHVV�ZDV�XVHG�DQG�WKH�YHQGRUV�FKRVHQ�RQ�WKH�EDVLV�RI�FRVW�DQG�WKH�HYDOXDWLRQ�RI
WKHLU�SHUIRUPDQFH�LQ�RWKHU�SURMHFWV�LQ�WKH�DUHD��6XPPDU\�GRFXPHQWV�DUH�XSORDGHG�

'LG�\RX�XVH�FRPSHWLWLYH�ELGGLQJ�WR�VHOHFW�YHQGRUV"
<HV

3OHDVH�SURYLGH�DQ�RSHUDWLRQV�DQG�PDLQWHQDQFH�SODQ�IRU�WKH�HTXLSPHQW�RU�PDWHULDOV�\RX
DQWLFLSDWH�SXUFKDVLQJ�IRU�WKLV�SURMHFW��7KLV�SODQ�VKRXOG�LQFOXGH�ZKR�ZLOO�RSHUDWH�DQG�PDLQWDLQ
WKH�HTXLSPHQW�DQG�KRZ�WKH\�ZLOO�EH�WUDLQHG�
2SHUDWLRQV�DQG�0DLQWHQDQFH��7KHVH�IXQFWLRQV�ZLOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�ZDWHU�FRPPLWWHHV�GHVFULEHG
DERYH��7KHUH�ZLOO�EH�WKUHH�GD\V�RI�WUDLQLQJ�E\�WKH�FRPSDQ\�LQVWDOOLQJ�WKH�ZHOOV�DQG�HTXLSPHQW��VHH�WKH
GHWDLOHG�EXGJHW�DQG�XSORDGHG�WUDLQLQJ�SODQV�DQG�FRVWV����7KH�FRPPLWWHHV�ZLOO�HOHFW�WZR�PHPEHUV�UHVSRQVLEOH
IRU�RYHUVHHLQJ�WKH�RSHUDWLRQV�RI�WKH�PDFKLQHU\��7KHVH�LQGLYLGXDOV�ZLOO�EH�SDLG�D�VWLSHQG�RXW�RI�WKH�IXQGV
JDWKHUHG�IURP�WKH�VDOH�RI�WKH�ZDWHU�

7KH�SURFHHGV�RI�WKH�VDOH�RI�ZDWHU�WR�WKH�FRPPXQLW\�ZLOO�DOVR�EH�XVHG�WR�PDLQWDLQ�WKH�V\VWHPV��7KH�JRDO�LV�IRU
WKH�SULFH�RI�WKH�ZDWHU�WR�EH�EHORZ�WKDW�RI�FRPPHUFLDO�ZDWHU�GHOLYHU\�EXW�DGHTXDWH�IRU�WKH�PDLQWHQDQFH�RI�WKH
V\VWHP��,I�QHFHVVDU\�WR�SURWHFW�WKH�ZHOOV�DQG�HQVXUH�VDQLWDWLRQ��WKH�ZDWHU�FRPPLWWHHV�FDQ�DGMXVW�WKH�ZDWHU
SULFH�WR�VXSSRUW�WKH�VFKRROV�LQ�PDLQWDLQLQJ�DQG�SXPSLQJ�WKH�WRLOHWV�DV�ZHOO�DV�SURYLGLQJ�VRDS�IRU�WKH
KDQGZDVKLQJ�VWDWLRQV��'D\�WR�GD\�FOHDQLQJ�ZLOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�VFKRRO�
7KH�ZDWHU�FRPPLWWHHV�ZLOO�UHTXLUH�ODSWRS�FRPSXWHU��:,),�GRQJOH�DQG�D�PLQL�SULQWHU�DV�WKHVH�DUH�IXQGDPHQWDO
DV�UHSRUWLQJ�DQG�PDQDJHPHQW�WRROV��$�WUDLQLQJ�ZLOO�EH�FRQGXFWHG�IRU�WKH�FRPPLWWHH�PHPEHUV�RQ�SURMHFW
PDQDJHPHQW�DQG�WKH�H[SHFWHG�UHSRUWV��7KH�HTXLSPHQW�ERXJKW�ZLOO�EH�NHSW�LQ�WKH�VFKRRO�DW�WKH�SULQFLSDO
V
RIILFH�

$Q�RSHUDWLRQV�DQG�PDLQWHQDQFH�SODQQLQJ�GRFXPHQW�LV�XSORDGHG�

'HVFULEH�KRZ�FRPPXQLW\�PHPEHUV�ZLOO�PDLQWDLQ�WKH�HTXLSPHQW�DIWHU�JUDQW�IXQGHG�DFWLYLWLHV
FRQFOXGH��:LOO�UHSODFHPHQW�SDUWV�EH�DYDLODEOH"
��7KH�FRPPXQLW\pV�SD\PHQWV�IRU�ZDWHU�ZLOO�EH�EDQNHG��%DQN�DFFRXQWV�ZLOO�EH�RSHQHG�E\�WKH�&%2�DQG�WKH
VLJQDWRULHV�ZLOO�EH�WKH�FKDLUSHUVRQV�RI�WKH�ZDWHU�FRPPLWWHHV��&KDLUSHUVRQ�RI�WKH�19&%2�DQG�SULQFLSDO�RI
HDFK�VFKRRO�
��$�WKRURXJK�WUDLQLQJ�ZLOO�EH�RIIHUHG�RQ�KRZ�WR�KDQGOH�WKH�PDFKLQHU\�WR�OHQJWKHQ�LWV�OLIH�VSDQ�DQG�DOVR�WR
PLQLPL]H�XQQHFHVVDU\�GDPDJHV�WKDW�FRXOG�RFFXU�GXH�WR�XQVNLOOHG�DQG�SRRU�PDQDJHPHQW�
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��$OO�VSDUHV�DQG�LQYHQWRU\��PDLQWHQDQFH�SDUWV�ZLOO�EH�NHSW�VDIHO\�DW�WKH�6FKRROVp�VWRUHV�RIILFHV�ZLWK�DOO�UHFRUGV
NHSW�LQ�VRIW�DQG�KDUG�FRS\�
���3URMHFW�RZQHUVKLS��DGRSWLRQ��ILQDQFLDO�PDQDJHPHQW��DQG�VXVWDLQDELOLW\�ZLOO�EH�SDUW�RI�WKH�WUDLQLQJ�
��7KHUH�ZLOO�EH�D�QHHG�WR�WUDLQ�WKH�FRPPLWWHHV�RQ�LQFRPH�JHQHUDWLQJ�DFWLYLWLHV�DQG�RWKHU�LQFRPH�JHQHUDWLQJ
VXVWDLQDEOH�SULQFLSOHV�
���7KH�ORFDO�1HZ�9LVLRQ�&%2�ZLOO�EH�UHVSRQVLEOH�IRU�EXLOGLQJ�WKH�FDSDFLW\�RI�DQG�PRQLWRULQJ�WKH�IXQFWLRQV�RI
WKH�ZDWHU�FRPPLWWHHV�
���3DUW�RI�WKH�GHFLVLRQ�UHJDUGLQJ�ZKLFK�FRQWUDFWRU�DQG�HTXLSPHQW�WR�FKRVH�ZDV�EDVHG�RQ�WKH�ORFDO�DYDLODELOLW\
RI�SDUWV��WHFKQLFLDQV�DQG�WKH�UHOLDELOLW\�RI�ERWK�

,I�WKH�JUDQW�ZLOO�EH�XVHG�WR�SXUFKDVH�DQ\�HTXLSPHQW��ZLOO�WKH�HTXLSPHQW�EH�FXOWXUDOO\
DSSURSULDWH�DQG�FRQIRUP�WR�WKH�FRPPXQLW\
V�WHFKQRORJ\�VWDQGDUGV"
<HV

3OHDVH�H[SODLQ�
7KH�ZHOOV��VRODU�SXPSV��ZDWHU�NLRVNV��SLW�WRLOHWV�DQG�KDQGZDVKLQJ�VWDWLRQV�DUH�DOO�FRPPRQ�LQ�WKLV�DUHD��,W�ZDV
WKH�FRPPXQLWLHV�WKDW�JDWKHUHG�WRJHWKHU�GXULQJ�WKH�FRPPXQLW\�DVVHVVPHQW�WKDW�GHFLGHG�RQ�WKH�VRUW�RI�V\VWHPV
WKDW�VKRXOG�EH�VXSSRUWHG�E\�WKLV�SURMHFW�

7KH�ODSWRS�DQG�WKH�SULQWHU�FRQIRUPV�ZLWK�FRPPXQLW\�VWDQGDUGV�DQG�WKH�WHFKQRORJLFDO�VWDQGDUGV�RI
,QIRUPDWLRQ�DQG�&RPPXQLFDWLRQV�7HFKQRORJ\�SROLF\�DQG�PRVW�FRPPXQLW\�PHPEHUV�FDQ�HDVLO\�XVH�WKHP�DQG
DGRSW�WKHP�HDVLO\�

$IWHU�WKH�SURMHFW�LV�FRPSOHWHG��ZKR�ZLOO�RZQ�WKH�LWHPV�SXUFKDVHG�E\�JUDQW�IXQGV"�1R�LWHPV
PD\�EH�RZQHG�E\�D�5RWDU\�GLVWULFW��FOXE��RU�PHPEHU�
7KH�ZDWHU�FRPPLWWHH�D�FRPPXQLW\�JURXS�WKDW�KDV�EHHQ�IRUPHG�E\�WKH�FRPPXQLW\�PHPEHUV�WR�OHDG�WKH
:$6+�SURMHFW��ZLOO�RZQ�DOO�WKH�ZDWHU�VXSSO\�HTXLSPHQW��7KH�VFKRRO�SULQFLSDOV�DUH�SDUW�RI�WKH�FRPPLWWHH�DQG
DV�DJUHHG�DQG�VLJQHG�LQ�WKH�028�WKDW�WKH\�ZLOO�VDIHJXDUG�WKH�HTXLSPHQW�WKDW�LV�ORFDWHG�RQ�VFKRRO�SURSHUW\�
7KH�VFKRROV�ZLOO�RZQ�WKH�WRLOHWV�DQG�ZRUN�ZLWK�WKH�ZDWHW�FRPPLWWHHV�WR�PDLQWDLQ�WKHP�

�

)XQGLQJ

'RHV�\RXU�SURMHFW�LQYROYH�PLFURFUHGLW�DFWLYLWLHV"

+DYH�\RX�IRXQG�D�ORFDO�IXQGLQJ�VRXUFH�WR�VXVWDLQ�SURMHFW�RXWFRPHV�IRU�WKH�ORQJ�WHUP"
<HV

3OHDVH�GHVFULEH�WKLV�IXQGLQJ�VRXUFH�
7KH�ZDWHU�ZLOO�EH�VROG�WR�WKH�FRPPXQLW\�DW�D�UDWH�ORZHU�WKDQ�FRPPHUFLDO�GHOLYHU\�\HW�DGHTXDWH�WR�PDLQWDLQ
WKH�HTXLSPHQW��SURYLGH�D�VWLSHQG�IRU�WKRVH�FKRVHQ�WR�GR�WKH�PDLQWHQDQFH��DQG�RWKHU�FRVWV�VSHFLILHG�LQ�WKLV
DSSOLFDWLRQ
,I�WKH�VXSSO\�LV�DGHTXDWH��WKH�ZDWHU�FRPPLWWHHV�GR�IXUWKHU�SODQ�WR�FRPSHWLWLYHO\�VXSSO\�ZDWHU�WKURXJK�SLSHV�WR
QHDUE\�KRPHVWHDGV�DQG�FHQWHUV�

:LOO�DQ\�SDUW�RI�WKH�SURMHFW�JHQHUDWH�LQFRPH�IRU�RQJRLQJ�SURMHFW�IXQGLQJ"�,I�\HV��SOHDVH
H[SODLQ�
7KH�ZDWHU�FRPPLWWHHpV�ORQJ�WHUP�JRDO�ZLOO�EH�WR�DSSURDFK�RWKHU�ILQDQFLDO�LQVWLWXWLRQV��RUJDQL]DWLRQV��DQG�FOXEV
WR�SXUFKDVH�D�ZDWHU�ERZVHU�WUDFWRU�ZKLFK�ZLOO�EH�XVHG�WR�GLVWULEXWH�ZDWHU�WR�RWKHU��PRUH�GLVWDQW��UHJLRQV��7KLV
ZLOO�KHOS�ERRVW�WKH�ZDWHU�FRPPLWWHHpV�DFFRXQWV�LQ�WHUPV�RI�WKHLU�SHU�FDSLWD�
$OO�WKHVH�QDUUDWLYHV�FDPH�IRU�WKH�SXUSRVHV�RI�VXVWDLQLQJ�WKH�SURMHFW�DQG�LPSURYLQJ�LWV�HFRQRPLF�VWDWXV�

�
6XSSRUWLQJ�'RFXPHQWV
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�PBVWHHOBWRZHUBGHVLJQ�SGI
&RPPLWWHHB0LQXWHV�B:$6+B352-(&7�GRF[
&RPPXQLW\BSDUWLFLSDWLRQBVLJQBLQ�MSHJ
),1$1&,$/B6867$,1$%,/,7<B3/$11,1*�B6WB&KDUOHVB.DXNRBSULPDU\�[OV[
**�������B*R)XQG0HB'RQRUV�B��B�����SGI
**�������BRSHUDWLRQ�DQG�PDLQWHQDQFH�SODQQHU�SGI
*J�������0QLVWU\BRI(GXFDWLRQ$SSURYDO�SGI
0,1,675<B2)B+($/7+B/(77(5BWRLOHWVBERWKBVFKRROV�SGI
5$:,1-,B028�SGI
5$:,1-,B0LQLVWU\BRIB(GXFDWLRQBOHWWHU�MSJ
5$:,1-,B35,0$5<B6&+22/�5$&+821<2B6287+�+20$%$<�SGI
5$:,1-,B35,0$5<B:$6+B&200,77((B*29(51$1&(B5(3257�SGI
5DZLQML�),1$1&,$/B6867$,1$%,/,7<B3/$11,1*�[OV[
5DZLQML�BVFKRROBWRLOHWVB��MSHJ
5DZLQMLB�$EOHGBGLIHUHQWO\BWRLOHW�MSHJ
5DZLQMLB�BSLWBODWULQH�MSHJ
67B&+$5/(6B.28.2B35,0$5<B:$6+B&200,77((B*29(51$1&(B5(3257�SGI
67BB&+$5/(6B.$8.2B35,0$5<�028�SGI
67BB&+$5/(6B.$8.2B35,0$5<�5$&+821<2B6287+�+20$%$<�SGI
SLWBODWULQHBGHVLJQ�SGI
VWDQGDUGBZDWHUBNLRVNBGHVLJQ�SGI

�
$XWKRUL]DWLRQV

$XWKRUL]DWLRQV�	�/HJDO�$JUHHPHQWV

/HJDO�DJUHHPHQW
*OREDO�*UDQW�$JUHHPHQW���WR�EH�DXWKRUL]HG�E\�WKH�SULPDU\�FRQWDFWV�DQG�FOXE�SUHVLGHQWV��RU�'5)&�FKDLUV�LI
GLVWULFW�VSRQVRUHG�

7KLV�*OREDO�*UDQW�$JUHHPHQW��$JUHHPHQW��LV�HQWHUHG�LQWR�E\�7KH�5RWDU\�)RXQGDWLRQ�RI�5RWDU\
,QWHUQDWLRQDO��75)��DQG�WKH�JUDQW�VSRQVRUV��6SRQVRUV���,Q�FRQVLGHUDWLRQ�RI�UHFHLYLQJ�WKLV�5RWDU\�)RXQGDWLRQ
*OREDO�*UDQW��*UDQW��IURP�75)��WKH�6SRQVRUV�DJUHH�WKDW�
�

���$OO�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�LV��WR�WKH�EHVW�RI�RXU�NQRZOHGJH��WUXH�DQG�DFFXUDWH�

���:H�KDYH�UHDG�WKH�7HUPV�DQG�&RQGLWLRQV�IRU�5RWDU\�)RXQGDWLRQ�*OREDO�*UDQWV��7HUPV�DQG�&RQGLWLRQV�
DQG�ZLOO�DGKHUH�WR�DOO�SROLFLHV�WKHUHLQ�

���7KH�6SRQVRUV�VKDOO�GHIHQG��LQGHPQLI\��DQG�KROG�KDUPOHVV�5RWDU\�,QWHUQDWLRQDO��5,��DQG�75)��LQFOXGLQJ
WKHLU�UHVSHFWLYH�GLUHFWRUV��WUXVWHHV��RIILFHUV��FRPPLWWHH�PHPEHUV��HPSOR\HHV��DJHQWV��DVVRFLDWH�IRXQGDWLRQV
DQG�UHSUHVHQWDWLYHV��FROOHFWLYHO\�5RWDU\���IURP�DQG�DJDLQVW�DOO�FODLPV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�FODLPV�RI
VXEURJDWLRQ��GHPDQGV��DFWLRQV��GDPDJHV��ORVVHV��FRVWV��OLDELOLWLHV��H[SHQVHV��LQFOXGLQJ�UHDVRQDEOH�DWWRUQH\pV
IHHV�DQG�RWKHU�OHJDO�H[SHQVHV���DZDUGV��MXGJPHQWV��DQG�ILQHV�DVVHUWHG�DJDLQVW�RU�UHFRYHUHG�IURP�5RWDU\�DULVLQJ
RXW�RI�DQ\�DFW��FRQGXFW��RPLVVLRQ��QHJOLJHQFH��PLVFRQGXFW��RU�XQODZIXO�DFW��RU�DFW�FRQWUDU\�WR�DQ\�DSSOLFDEOH
JRYHUQPHQWDO�RUGHU�RU�UHJXODWLRQ��UHVXOWLQJ�GLUHFWO\�RU�LQGLUHFWO\�IURP�D�6SRQVRUpV�DQG�RU�SDUWLFLSDQWpV
LQYROYHPHQW�LQ�JUDQW�IXQGHG�DFWLYLWLHV��LQFOXGLQJ�DOO�WUDYHO�UHODWHG�WR�WKH�JUDQW�

���7KH�IDLOXUH�RI�WKH�SDUWLHV�WR�FRPSO\�ZLWK�WKH�WHUPV�RI�WKLV�$JUHHPHQW�GXH�WR�DQ�DFW�RI�*RG��VWULNH�
JRYHUQPHQW�UHJXODWLRQ��ZDU��ILUH��ULRW��FLYLO�XQUHVW��KXUULFDQH��HDUWKTXDNH��RU�RWKHU�QDWXUDO�GLVDVWHUV��DFWV�RI
SXEOLF�HQHPLHV��FXUWDLOPHQW�RI�WUDQVSRUWDWLRQ�IDFLOLWLHV��SROLWLFDO�XSKHDYDOV��FLYLO�GLVRUGHUV��RXWEUHDN�RI
LQIHFWLRXV�GLVHDVH�RU�LOOQHVV��DFWV�RI�WHUURULVP��RU�DQ\�VLPLODU�FDXVH�EH\RQG�WKH�FRQWURO�RI�WKH�SDUWLHV�VKDOO�QRW
EH�GHHPHG�D�EUHDFK�RI�WKLV�$JUHHPHQW��,Q�VXFK�DQ�HYHQW��WKH�$JUHHPHQW�VKDOO�EH�GHHPHG�WHUPLQDWHG�DQG�WKH
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6SRQVRUV�VKDOO�UHIXQG�WR�75)�DOO�XQH[SHQGHG�JOREDO�JUDQW�IXQGV�ZLWKLQ����GD\V�RI�WHUPLQDWLRQ�

���75)pV�HQWLUH�UHVSRQVLELOLW\�LV�H[SUHVVO\�OLPLWHG�WR�SD\PHQW�RI�WKH�WRWDO�ILQDQFLQJ�DPRXQW��75)�GRHV�QRW
DVVXPH�DQ\�IXUWKHU�UHVSRQVLELOLW\�LQ�FRQQHFWLRQ�ZLWK�WKLV�JUDQW�

���75)�UHVHUYHV�WKH�ULJKW�WR�FDQFHO�WKH�JUDQW�DQG�RU�WKLV�$JUHHPHQW�ZLWKRXW�QRWLFH�XSRQ�WKH�IDLOXUH�RI�HLWKHU
RU�ERWK�RI�WKH�6SRQVRUV�WR�DELGH�E\�WKH�WHUPV�VHW�IRUWK�LQ�WKLV�$JUHHPHQW�DQG�WKH�7HUPV�DQG�&RQGLWLRQV�
8SRQ�FDQFHOODWLRQ��75)�VKDOO�EH�HQWLWOHG�WR�D�UHIXQG�IURP�WKH�6SRQVRUV�RI�DQ\�JOREDO�JUDQW�IXQGV��LQFOXGLQJ
DQ\�LQWHUHVW�HDUQHG��WKDW�KDYH�QRW�EHHQ�H[SHQGHG�

���7KH�ODZV�RI�WKH�6WDWH�RI�,OOLQRLV��86$��ZLWKRXW�UHIHUHQFH�WR�LWV�FRQIOLFWV�RI�ODZV�SULQFLSOHV��VKDOO�JRYHUQ�DOO
PDWWHUV�DULVLQJ�RXW�RI�RU�UHODWLQJ�WR�WKLV�$JUHHPHQW��LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��LWV�LQWHUSUHWDWLRQ�
FRQVWUXFWLRQ��SHUIRUPDQFH��DQG�HQIRUFHPHQW�

���$Q\�OHJDO�DFWLRQ�EURXJKW�E\�HLWKHU�SDUW\�DJDLQVW�WKH�RWKHU�SDUW\�DULVLQJ�RXW�RI�RU�UHODWLQJ�WR�WKLV�$JUHHPHQW
PXVW�EH�EURXJKW�LQ�HLWKHU��WKH�&LUFXLW�&RXUW�RI�&RRN�&RXQW\��6WDWH�RI�,OOLQRLV��86$�RU�WKH�)HGHUDO�'LVWULFW
&RXUW�IRU�WKH�1RUWKHUQ�'LVWULFW�RI�,OOLQRLV��86$��(DFK�SDUW\�FRQVHQWV�WR�WKH�H[FOXVLYH�MXULVGLFWLRQ�RI�WKHVH
FRXUWV��DQG�WKHLU�UHVSHFWLYH�DSSHOODWH�FRXUWV�IRU�WKH�SXUSRVH�RI�VXFK�DFWLRQV��1RWKLQJ�KHUHLQ�SURKLELWV�D�SDUW\
WKDW�REWDLQV�D�MXGJPHQW�LQ�HLWKHU�RI�WKH�GHVLJQDWHG�FRXUWV�IURP�HQIRUFLQJ�WKH�MXGJPHQW�LQ�DQ\�RWKHU�FRXUW�
1RWZLWKVWDQGLQJ�WKH�IRUHJRLQJ��75)�PD\�DOVR�EULQJ�OHJDO�DFWLRQ�DJDLQVW�6SRQVRUV�DQG�RU�LQGLYLGXDOV�WUDYHOLQJ
RQ�JUDQW�IXQGV�LQ�DQ\�FRXUW�ZLWK�MXULVGLFWLRQ�RYHU�WKHP�

���7KLV�$JUHHPHQW�ELQGV�DQG�EHQHILWV�WKH�SDUWLHV�DQG�WKHLU�UHVSHFWLYH�DGPLQLVWUDWRUV��OHJDO�UHSUHVHQWDWLYHV�
DQG�SHUPLWWHG�VXFFHVVRUV�DQG�DVVLJQV�

����,I�DQ\�SURYLVLRQ�RI�WKLV�$JUHHPHQW�LV�GHWHUPLQHG�WR�EH�LOOHJDO��LQYDOLG�RU�XQHQIRUFHDEOH��WKH�UHPDLQLQJ
SURYLVLRQV�RI�WKLV�$JUHHPHQW�VKDOO�UHPDLQ�LQ�IXOO�IRUFH�DQG�HIIHFW�

����6SRQVRUV�PD\�QRW�DVVLJQ�DQ\�RI�WKHLU�ULJKWV�XQGHU�WKLV�$JUHHPHQW�H[FHSW�ZLWK�WKH�SULRU�ZULWWHQ�FRQVHQW�RI
75)��6SRQVRUV�PD\�QRW�GHOHJDWH�DQ\�SHUIRUPDQFH�XQGHU�WKLV�$JUHHPHQW�ZLWKRXW�WKH�SULRU�ZULWWHQ�FRQVHQW�RI
75)��$Q\�SXUSRUWHG�DVVLJQPHQW�RI�D�6SRQVRUpV�ULJKWV�RU�GHOHJDWLRQ�RI�SHUIRUPDQFH�ZLWKRXW�75)pV�SULRU
ZULWWHQ�FRQVHQW�LV�YRLG�

����75)�PD\�DVVLJQ�VRPH�RU�DOO�RI�LWV�ULJKWV�XQGHU�WKLV�$JUHHPHQW�WR�DQ�DVVRFLDWH�IRXQGDWLRQ�RI�75)��75)
PD\�GHOHJDWH�DQ\�SHUIRUPDQFH�XQGHU�WKLV�$JUHHPHQW�WR�DQ�DVVRFLDWH�IRXQGDWLRQ��$Q\�RWKHU�SXUSRUWHG
DVVLJQPHQW�RI�75)pV�ULJKWV�RU�GHOHJDWLRQ�RI�SHUIRUPDQFH�ZLWKRXW�WKH�6SRQVRUVp�SULRU�ZULWWHQ�FRQVHQW�LV�YRLG�

����6SRQVRUV�ZLOO�FRPSO\�ZLWK�DOO�HFRQRPLF�DQG�WUDGH�VDQFWLRQV��LQFOXGLQJ�WKRVH�LPSOHPHQWHG�E\�WKH�2IILFH�RI
)RUHLJQ�$VVHWV�&RQWURO��2)$&��RI�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�7UHDVXU\��DQG�ZLOO�HQVXUH�WKDW�WKH\�GR
QRW�VXSSRUW�RU�SURPRWH�YLROHQFH��WHUURULVW�DFWLYLW\�RU�UHODWHG�WUDLQLQJ��RU�PRQH\�ODXQGHULQJ�

����7KLV�$JUHHPHQW�FRQVWLWXWHV�WKH�ILQDO�DJUHHPHQW�EHWZHHQ�WKH�SDUWLHV��1R�DPHQGPHQW�RU�ZDLYHU�RI�DQ\
SURYLVLRQ�RI�WKLV�$JUHHPHQW�VKDOO�EH�HIIHFWLYH�XQOHVV�LW�LV�LQ�WKH�IRUP�RI�D�ZULWLQJ�VLJQHG�E\�WKH�SDUWLHV�

����5RWDU\�PD\�XVH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�DQG�VXEVHTXHQW�UHSRUWV�IRU�SURPRWLRQDO
SXUSRVHV��VXFK�DV�LQ�5RWDU\�PDJD]LQH��LQ�5RWDU\�/HDGHU��RQ�URWDU\�RUJ�DQG�RQ�VRFLDO�PHGLD��)RU�DQ\�DQG�DOO
SKRWRJUDSKV�VXEPLWWHG�ZLWK�DQ\�DSSOLFDWLRQ�RU�IROORZ�XS�UHSRUW��WKH�6SRQVRU�KHUHE\�JUDQWV�WR�5RWDU\�DQ
XQOLPLWHG��SHUSHWXDO��ZRUOGZLGH�ULJKW�DQG�OLFHQVH�WR�XVH��PRGLI\��DGDSW��SXEOLVK��DQG�GLVWULEXWH�WKH
SKRWRJUDSK�V��LQ�DQ\�PHGLD�QRZ�NQRZQ�RU�KHUHDIWHU�GHYLVHG��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��LQ�5RWDU\
SXEOLFDWLRQV��DGYHUWLVHPHQWV��DQG�:HEVLWHV�DQG�RQ�VRFLDO�PHGLD�FKDQQHOV��7KH�6SRQVRU�UHSUHVHQWV�DQG
ZDUUDQWV�WKDW��D��HDFK�DGXOW�DSSHDULQJ�LQ�WKH�SKRWRJUDSK�V��KDV�JLYHQ�KHU�KLV�WKHLU�XQUHVWULFWHG�ZULWWHQ
FRQVHQW�WR�WKH�6SRQVRU�WR�SKRWRJUDSK�WKHP�DQG�WR�XVH�DQG�OLFHQVH�WKHLU�OLNHQHVV��LQFOXGLQJ�OLFHQVLQJ�WKH
SKRWRJUDSK�V��WR�WKLUG�SDUWLHV���E��WKH�SDUHQW�RU�JXDUGLDQ�RI�HDFK�FKLOG�XQGHU�DJH����RU�HDFK�SHUVRQ�ZKR�ODFNV
OHJDO�FDSDFLW\�DSSHDULQJ�LQ�WKH�SKRWRJUDSK�V��KDV�JLYHQ�XQUHVWULFWHG�ZULWWHQ�FRQVHQW�WR�WKH�6SRQVRU�WR
SKRWRJUDSK�WKH�FKLOG�RU�LQGLYLGXDO�DQG�WR�XVH�DQG�OLFHQVH�WKHLU�OLNHQHVVHV��LQFOXGLQJ�OLFHQVLQJ�WKH
SKRWRJUDSK�V��WR�WKLUG�SDUWLHV��DQG��F��LW�LV�WKH�FRS\ULJKW�RZQHU�RI�WKH�SKRWRJUDSK�V��RU�WKDW�WKH�FRS\ULJKW
RZQHU�RI�WKH�SKRWRJUDSK�V��KDV�JLYHQ�WKH�6SRQVRU�WKH�ULJKW�WR�OLFHQVH�RU�VXEOLFHQVH�WKH�SKRWRJUDSK�V��WR
5RWDU\�
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����3ULYDF\�LV�LPSRUWDQW�WR�5RWDU\�DQG�DQ\�SHUVRQDO�GDWD�WKDW�WKH�6SRQVRU�VKDUHV�ZLWK�5RWDU\�ZLOO�RQO\�EH�XVHG
IRU�RIILFLDO�5RWDU\�EXVLQHVV��7KH�6SRQVRU�VKRXOG�PLQLPL]H�WKH�SHUVRQDO�GDWD�RI�*UDQW�EHQHILFLDULHV�WKDW�LW
VKDUHV�ZLWK�75)�WR�RQO\�SHUVRQDO�GDWD�WKDW�75)�VSHFLILFDOO\�UHTXHVWV��3HUVRQDO�GDWD�WKDW�LV�VKDUHG�ZLWK�75)
ZLOO�EH�XVHG�WR�HQDEOH�WKH�6SRQVRUpV�SDUWLFLSDWLRQ�LQ�WKLV�*UDQW�SURFHVV��WR�IDFLOLWDWH�WKH�6SRQVRUpV�*UDQW
H[SHULHQFH�DQG�IRU�UHSRUWLQJ�SXUSRVHV��3HUVRQDO�GDWD�SURYLGHG�WR�75)�PD\�EH�WUDQVIHUUHG�WR�5RWDU\�VHUYLFH
SURYLGHUV��IRU�H[DPSOH��DIILOLDWHG�HQWLWLHV��WR�DVVLVW�5RWDU\�LQ�SODQQLQJ�*UDQW�UHODWHG�DFWLYLWLHV��%\�DSSO\LQJ�IRU
D�JUDQW��WKH�6SRQVRU�PD\�UHFHLYH�LQIRUPDWLRQ�DERXW�WKH�*UDQW�DQG�VXSSOHPHQWDU\�VHUYLFHV�YLD�HPDLO��)RU
IXUWKHU�LQIRUPDWLRQ�DERXW�KRZ�5RWDU\�XVHV�SHUVRQDO�GDWD��SOHDVH�FRQWDFW�SULYDF\#URWDU\�RUJ��3HUVRQDO�GDWD
SURYLGHG�WR�75)�RU�FROOHFWHG�RQ�WKLV�IRUP�LV�VXEMHFW�WR�5RWDU\pV�3ULYDF\�3ROLF\�

����7KH�6SRQVRUV�DJUHH�WR�VKDUH�LQIRUPDWLRQ�RQ�EHVW�SUDFWLFHV�ZKHQ�DVNHG��DQG�75)�PD\�SURYLGH�WKHLU
FRQWDFW�LQIRUPDWLRQ�WR�RWKHU�5RWDU\�PHPEHUV�ZKR�PD\�ZLVK�DGYLFH�RQ�LPSOHPHQWLQJ�VLPLODU�DFWLYLWLHV�

����7KH�6SRQVRUV�ZLOO�HQVXUH�WKDW�DOO�LQGLYLGXDOV�WUDYHOLQJ�RQ�JUDQW�IXQGV�KDYH�EHHQ�LQIRUPHG�RI�WKH�WUDYHO
SROLFLHV�VWDWHG�LQ�WKH�7HUPV�DQG�&RQGLWLRQV�DQG�KDYH�EHHQ�PDGH�DZDUH�WKDW�WKH\�DUH�UHVSRQVLEOH�IRU�REWDLQLQJ
WUDYHO�LQVXUDQFH�

����7R�WKH�EHVW�RI�RXU�NQRZOHGJH�DQG�EHOLHI��DOO�UHODWLRQVKLSV�EHWZHHQ�JUDQW�FRPPLWWHH�PHPEHUV��GLVWULFW
RIILFHUV��DQG�RWKHU�PHPEHUV�RI�WKH�VSRQVRU�FOXEV�RU�GLVWULFWV�DQG�DQ\�VFKRODUVKLS�UHFLSLHQWV��FRRSHUDWLQJ
RUJDQL]DWLRQV��SURMHFW�YHQGRUV��RU�RWKHU�LQGLYLGXDOV�RU�RUJDQL]DWLRQV�WKDW�ZLOO�EHQHILW�IURP�WKH�JUDQW�KDYH�EHHQ
GLVFORVHG�LQ�WKLV�DSSOLFDWLRQ��([FHSW�DV�GLVFORVHG�KHUH��QHLWKHU�ZH�QRU�DQ\�SHUVRQ�ZLWK�ZKRP�ZH�KDYH�RU�KDG�D
SHUVRQDO�RU�EXVLQHVV�UHODWLRQVKLS�ZLOO�EHQHILW�RU�LQWHQGV�WR�EHQHILW�IURP�5RWDU\�)RXQGDWLRQ�JUDQW�IXQGV�RU
KDYH�DQ\�LQWHUHVW�WKDW�PD\�UHSUHVHQW�D�SRWHQWLDO�FRQIOLFWLQJ�LQWHUHVW��$�FRQIOLFW�RI�LQWHUHVW�RFFXUV�ZKHQ
VRPHRQH�LV�LQ�D�SRVLWLRQ�WR�PDNH�RU�LQIOXHQFH�D�GHFLVLRQ�DERXW�D�JUDQW�RU�VFKRODUVKLS�WKDW�FRXOG�EHQHILW�WKHP�
WKHLU�IDPLO\��WKHLU�EXVLQHVV��RU�DQ�HQWLW\�LQ�ZKLFK�WKH\�VHUYH�LQ�D�SDLG�RU�YROXQWDU\�OHDGHUVKLS�RU�DGYLVRU\
SRVLWLRQ�

3ULPDU\�FRQWDFW�DXWKRUL]DWLRQV
*OREDO�*UDQW�$JUHHPHQW���WR�EH�DXWKRUL]HG�E\�WKH�SULPDU\�FRQWDFWV�DQG�FOXE�SUHVLGHQWV��RU�'5)&�FKDLUV�LI
GLVWULFW�VSRQVRUHG�

7KLV�*OREDO�*UDQW�$JUHHPHQW��$JUHHPHQW��LV�HQWHUHG�LQWR�E\�7KH�5RWDU\�)RXQGDWLRQ�RI�5RWDU\
,QWHUQDWLRQDO��75)��DQG�WKH�JUDQW�VSRQVRUV��6SRQVRUV���,Q�FRQVLGHUDWLRQ�RI�UHFHLYLQJ�WKLV�5RWDU\�)RXQGDWLRQ
*OREDO�*UDQW��*UDQW��IURP�75)��WKH�6SRQVRUV�DJUHH�WKDW�
�

���$OO�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�LV��WR�WKH�EHVW�RI�RXU�NQRZOHGJH��WUXH�DQG�DFFXUDWH�

���:H�KDYH�UHDG�WKH�7HUPV�DQG�&RQGLWLRQV�IRU�5RWDU\�)RXQGDWLRQ�*OREDO�*UDQWV��7HUPV�DQG�&RQGLWLRQV�
DQG�ZLOO�DGKHUH�WR�DOO�SROLFLHV�WKHUHLQ�

���7KH�6SRQVRUV�VKDOO�GHIHQG��LQGHPQLI\��DQG�KROG�KDUPOHVV�5RWDU\�,QWHUQDWLRQDO��5,��DQG�75)��LQFOXGLQJ
WKHLU�UHVSHFWLYH�GLUHFWRUV��WUXVWHHV��RIILFHUV��FRPPLWWHH�PHPEHUV��HPSOR\HHV��DJHQWV��DVVRFLDWH�IRXQGDWLRQV
DQG�UHSUHVHQWDWLYHV��FROOHFWLYHO\�5RWDU\���IURP�DQG�DJDLQVW�DOO�FODLPV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�FODLPV�RI
VXEURJDWLRQ��GHPDQGV��DFWLRQV��GDPDJHV��ORVVHV��FRVWV��OLDELOLWLHV��H[SHQVHV��LQFOXGLQJ�UHDVRQDEOH�DWWRUQH\pV
IHHV�DQG�RWKHU�OHJDO�H[SHQVHV���DZDUGV��MXGJPHQWV��DQG�ILQHV�DVVHUWHG�DJDLQVW�RU�UHFRYHUHG�IURP�5RWDU\�DULVLQJ
RXW�RI�DQ\�DFW��FRQGXFW��RPLVVLRQ��QHJOLJHQFH��PLVFRQGXFW��RU�XQODZIXO�DFW��RU�DFW�FRQWUDU\�WR�DQ\�DSSOLFDEOH
JRYHUQPHQWDO�RUGHU�RU�UHJXODWLRQ��UHVXOWLQJ�GLUHFWO\�RU�LQGLUHFWO\�IURP�D�6SRQVRUpV�DQG�RU�SDUWLFLSDQWpV
LQYROYHPHQW�LQ�JUDQW�IXQGHG�DFWLYLWLHV��LQFOXGLQJ�DOO�WUDYHO�UHODWHG�WR�WKH�JUDQW�

���7KH�IDLOXUH�RI�WKH�SDUWLHV�WR�FRPSO\�ZLWK�WKH�WHUPV�RI�WKLV�$JUHHPHQW�GXH�WR�DQ�DFW�RI�*RG��VWULNH�
JRYHUQPHQW�UHJXODWLRQ��ZDU��ILUH��ULRW��FLYLO�XQUHVW��KXUULFDQH��HDUWKTXDNH��RU�RWKHU�QDWXUDO�GLVDVWHUV��DFWV�RI
SXEOLF�HQHPLHV��FXUWDLOPHQW�RI�WUDQVSRUWDWLRQ�IDFLOLWLHV��SROLWLFDO�XSKHDYDOV��FLYLO�GLVRUGHUV��RXWEUHDN�RI
LQIHFWLRXV�GLVHDVH�RU�LOOQHVV��DFWV�RI�WHUURULVP��RU�DQ\�VLPLODU�FDXVH�EH\RQG�WKH�FRQWURO�RI�WKH�SDUWLHV�VKDOO�QRW
EH�GHHPHG�D�EUHDFK�RI�WKLV�$JUHHPHQW��,Q�VXFK�DQ�HYHQW��WKH�$JUHHPHQW�VKDOO�EH�GHHPHG�WHUPLQDWHG�DQG�WKH
6SRQVRUV�VKDOO�UHIXQG�WR�75)�DOO�XQH[SHQGHG�JOREDO�JUDQW�IXQGV�ZLWKLQ����GD\V�RI�WHUPLQDWLRQ�
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���75)pV�HQWLUH�UHVSRQVLELOLW\�LV�H[SUHVVO\�OLPLWHG�WR�SD\PHQW�RI�WKH�WRWDO�ILQDQFLQJ�DPRXQW��75)�GRHV�QRW
DVVXPH�DQ\�IXUWKHU�UHVSRQVLELOLW\�LQ�FRQQHFWLRQ�ZLWK�WKLV�JUDQW�

���75)�UHVHUYHV�WKH�ULJKW�WR�FDQFHO�WKH�JUDQW�DQG�RU�WKLV�$JUHHPHQW�ZLWKRXW�QRWLFH�XSRQ�WKH�IDLOXUH�RI�HLWKHU
RU�ERWK�RI�WKH�6SRQVRUV�WR�DELGH�E\�WKH�WHUPV�VHW�IRUWK�LQ�WKLV�$JUHHPHQW�DQG�WKH�7HUPV�DQG�&RQGLWLRQV�
8SRQ�FDQFHOODWLRQ��75)�VKDOO�EH�HQWLWOHG�WR�D�UHIXQG�IURP�WKH�6SRQVRUV�RI�DQ\�JOREDO�JUDQW�IXQGV��LQFOXGLQJ
DQ\�LQWHUHVW�HDUQHG��WKDW�KDYH�QRW�EHHQ�H[SHQGHG�

���7KH�ODZV�RI�WKH�6WDWH�RI�,OOLQRLV��86$��ZLWKRXW�UHIHUHQFH�WR�LWV�FRQIOLFWV�RI�ODZV�SULQFLSOHV��VKDOO�JRYHUQ�DOO
PDWWHUV�DULVLQJ�RXW�RI�RU�UHODWLQJ�WR�WKLV�$JUHHPHQW��LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��LWV�LQWHUSUHWDWLRQ�
FRQVWUXFWLRQ��SHUIRUPDQFH��DQG�HQIRUFHPHQW�

���$Q\�OHJDO�DFWLRQ�EURXJKW�E\�HLWKHU�SDUW\�DJDLQVW�WKH�RWKHU�SDUW\�DULVLQJ�RXW�RI�RU�UHODWLQJ�WR�WKLV�$JUHHPHQW
PXVW�EH�EURXJKW�LQ�HLWKHU��WKH�&LUFXLW�&RXUW�RI�&RRN�&RXQW\��6WDWH�RI�,OOLQRLV��86$�RU�WKH�)HGHUDO�'LVWULFW
&RXUW�IRU�WKH�1RUWKHUQ�'LVWULFW�RI�,OOLQRLV��86$��(DFK�SDUW\�FRQVHQWV�WR�WKH�H[FOXVLYH�MXULVGLFWLRQ�RI�WKHVH
FRXUWV��DQG�WKHLU�UHVSHFWLYH�DSSHOODWH�FRXUWV�IRU�WKH�SXUSRVH�RI�VXFK�DFWLRQV��1RWKLQJ�KHUHLQ�SURKLELWV�D�SDUW\
WKDW�REWDLQV�D�MXGJPHQW�LQ�HLWKHU�RI�WKH�GHVLJQDWHG�FRXUWV�IURP�HQIRUFLQJ�WKH�MXGJPHQW�LQ�DQ\�RWKHU�FRXUW�
1RWZLWKVWDQGLQJ�WKH�IRUHJRLQJ��75)�PD\�DOVR�EULQJ�OHJDO�DFWLRQ�DJDLQVW�6SRQVRUV�DQG�RU�LQGLYLGXDOV�WUDYHOLQJ
RQ�JUDQW�IXQGV�LQ�DQ\�FRXUW�ZLWK�MXULVGLFWLRQ�RYHU�WKHP�

���7KLV�$JUHHPHQW�ELQGV�DQG�EHQHILWV�WKH�SDUWLHV�DQG�WKHLU�UHVSHFWLYH�DGPLQLVWUDWRUV��OHJDO�UHSUHVHQWDWLYHV�
DQG�SHUPLWWHG�VXFFHVVRUV�DQG�DVVLJQV�

����,I�DQ\�SURYLVLRQ�RI�WKLV�$JUHHPHQW�LV�GHWHUPLQHG�WR�EH�LOOHJDO��LQYDOLG�RU�XQHQIRUFHDEOH��WKH�UHPDLQLQJ
SURYLVLRQV�RI�WKLV�$JUHHPHQW�VKDOO�UHPDLQ�LQ�IXOO�IRUFH�DQG�HIIHFW�

����6SRQVRUV�PD\�QRW�DVVLJQ�DQ\�RI�WKHLU�ULJKWV�XQGHU�WKLV�$JUHHPHQW�H[FHSW�ZLWK�WKH�SULRU�ZULWWHQ�FRQVHQW�RI
75)��6SRQVRUV�PD\�QRW�GHOHJDWH�DQ\�SHUIRUPDQFH�XQGHU�WKLV�$JUHHPHQW�ZLWKRXW�WKH�SULRU�ZULWWHQ�FRQVHQW�RI
75)��$Q\�SXUSRUWHG�DVVLJQPHQW�RI�D�6SRQVRUpV�ULJKWV�RU�GHOHJDWLRQ�RI�SHUIRUPDQFH�ZLWKRXW�75)pV�SULRU
ZULWWHQ�FRQVHQW�LV�YRLG�

����75)�PD\�DVVLJQ�VRPH�RU�DOO�RI�LWV�ULJKWV�XQGHU�WKLV�$JUHHPHQW�WR�DQ�DVVRFLDWH�IRXQGDWLRQ�RI�75)��75)
PD\�GHOHJDWH�DQ\�SHUIRUPDQFH�XQGHU�WKLV�$JUHHPHQW�WR�DQ�DVVRFLDWH�IRXQGDWLRQ��$Q\�RWKHU�SXUSRUWHG
DVVLJQPHQW�RI�75)pV�ULJKWV�RU�GHOHJDWLRQ�RI�SHUIRUPDQFH�ZLWKRXW�WKH�6SRQVRUVp�SULRU�ZULWWHQ�FRQVHQW�LV�YRLG�

����6SRQVRUV�ZLOO�FRPSO\�ZLWK�DOO�HFRQRPLF�DQG�WUDGH�VDQFWLRQV��LQFOXGLQJ�WKRVH�LPSOHPHQWHG�E\�WKH�2IILFH�RI
)RUHLJQ�$VVHWV�&RQWURO��2)$&��RI�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�7UHDVXU\��DQG�ZLOO�HQVXUH�WKDW�WKH\�GR
QRW�VXSSRUW�RU�SURPRWH�YLROHQFH��WHUURULVW�DFWLYLW\�RU�UHODWHG�WUDLQLQJ��RU�PRQH\�ODXQGHULQJ�

����7KLV�$JUHHPHQW�FRQVWLWXWHV�WKH�ILQDO�DJUHHPHQW�EHWZHHQ�WKH�SDUWLHV��1R�DPHQGPHQW�RU�ZDLYHU�RI�DQ\
SURYLVLRQ�RI�WKLV�$JUHHPHQW�VKDOO�EH�HIIHFWLYH�XQOHVV�LW�LV�LQ�WKH�IRUP�RI�D�ZULWLQJ�VLJQHG�E\�WKH�SDUWLHV�

����5RWDU\�PD\�XVH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�DQG�VXEVHTXHQW�UHSRUWV�IRU�SURPRWLRQDO
SXUSRVHV��VXFK�DV�LQ�5RWDU\�PDJD]LQH��LQ�5RWDU\�/HDGHU��RQ�URWDU\�RUJ�DQG�RQ�VRFLDO�PHGLD��)RU�DQ\�DQG�DOO
SKRWRJUDSKV�VXEPLWWHG�ZLWK�DQ\�DSSOLFDWLRQ�RU�IROORZ�XS�UHSRUW��WKH�6SRQVRU�KHUHE\�JUDQWV�WR�5RWDU\�DQ
XQOLPLWHG��SHUSHWXDO��ZRUOGZLGH�ULJKW�DQG�OLFHQVH�WR�XVH��PRGLI\��DGDSW��SXEOLVK��DQG�GLVWULEXWH�WKH
SKRWRJUDSK�V��LQ�DQ\�PHGLD�QRZ�NQRZQ�RU�KHUHDIWHU�GHYLVHG��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��LQ�5RWDU\
SXEOLFDWLRQV��DGYHUWLVHPHQWV��DQG�:HEVLWHV�DQG�RQ�VRFLDO�PHGLD�FKDQQHOV��7KH�6SRQVRU�UHSUHVHQWV�DQG
ZDUUDQWV�WKDW��D��HDFK�DGXOW�DSSHDULQJ�LQ�WKH�SKRWRJUDSK�V��KDV�JLYHQ�KHU�KLV�WKHLU�XQUHVWULFWHG�ZULWWHQ
FRQVHQW�WR�WKH�6SRQVRU�WR�SKRWRJUDSK�WKHP�DQG�WR�XVH�DQG�OLFHQVH�WKHLU�OLNHQHVV��LQFOXGLQJ�OLFHQVLQJ�WKH
SKRWRJUDSK�V��WR�WKLUG�SDUWLHV���E��WKH�SDUHQW�RU�JXDUGLDQ�RI�HDFK�FKLOG�XQGHU�DJH����RU�HDFK�SHUVRQ�ZKR�ODFNV
OHJDO�FDSDFLW\�DSSHDULQJ�LQ�WKH�SKRWRJUDSK�V��KDV�JLYHQ�XQUHVWULFWHG�ZULWWHQ�FRQVHQW�WR�WKH�6SRQVRU�WR
SKRWRJUDSK�WKH�FKLOG�RU�LQGLYLGXDO�DQG�WR�XVH�DQG�OLFHQVH�WKHLU�OLNHQHVVHV��LQFOXGLQJ�OLFHQVLQJ�WKH
SKRWRJUDSK�V��WR�WKLUG�SDUWLHV��DQG��F��LW�LV�WKH�FRS\ULJKW�RZQHU�RI�WKH�SKRWRJUDSK�V��RU�WKDW�WKH�FRS\ULJKW
RZQHU�RI�WKH�SKRWRJUDSK�V��KDV�JLYHQ�WKH�6SRQVRU�WKH�ULJKW�WR�OLFHQVH�RU�VXEOLFHQVH�WKH�SKRWRJUDSK�V��WR
5RWDU\�

����3ULYDF\�LV�LPSRUWDQW�WR�5RWDU\�DQG�DQ\�SHUVRQDO�GDWD�WKDW�WKH�6SRQVRU�VKDUHV�ZLWK�5RWDU\�ZLOO�RQO\�EH�XVHG
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IRU�RIILFLDO�5RWDU\�EXVLQHVV��7KH�6SRQVRU�VKRXOG�PLQLPL]H�WKH�SHUVRQDO�GDWD�RI�*UDQW�EHQHILFLDULHV�WKDW�LW
VKDUHV�ZLWK�75)�WR�RQO\�SHUVRQDO�GDWD�WKDW�75)�VSHFLILFDOO\�UHTXHVWV��3HUVRQDO�GDWD�WKDW�LV�VKDUHG�ZLWK�75)
ZLOO�EH�XVHG�WR�HQDEOH�WKH�6SRQVRUpV�SDUWLFLSDWLRQ�LQ�WKLV�*UDQW�SURFHVV��WR�IDFLOLWDWH�WKH�6SRQVRUpV�*UDQW
H[SHULHQFH�DQG�IRU�UHSRUWLQJ�SXUSRVHV��3HUVRQDO�GDWD�SURYLGHG�WR�75)�PD\�EH�WUDQVIHUUHG�WR�5RWDU\�VHUYLFH
SURYLGHUV��IRU�H[DPSOH��DIILOLDWHG�HQWLWLHV��WR�DVVLVW�5RWDU\�LQ�SODQQLQJ�*UDQW�UHODWHG�DFWLYLWLHV��%\�DSSO\LQJ�IRU
D�JUDQW��WKH�6SRQVRU�PD\�UHFHLYH�LQIRUPDWLRQ�DERXW�WKH�*UDQW�DQG�VXSSOHPHQWDU\�VHUYLFHV�YLD�HPDLO��)RU
IXUWKHU�LQIRUPDWLRQ�DERXW�KRZ�5RWDU\�XVHV�SHUVRQDO�GDWD��SOHDVH�FRQWDFW�SULYDF\#URWDU\�RUJ��3HUVRQDO�GDWD
SURYLGHG�WR�75)�RU�FROOHFWHG�RQ�WKLV�IRUP�LV�VXEMHFW�WR�5RWDU\pV�3ULYDF\�3ROLF\�

����7KH�6SRQVRUV�DJUHH�WR�VKDUH�LQIRUPDWLRQ�RQ�EHVW�SUDFWLFHV�ZKHQ�DVNHG��DQG�75)�PD\�SURYLGH�WKHLU
FRQWDFW�LQIRUPDWLRQ�WR�RWKHU�5RWDU\�PHPEHUV�ZKR�PD\�ZLVK�DGYLFH�RQ�LPSOHPHQWLQJ�VLPLODU�DFWLYLWLHV�

����7KH�6SRQVRUV�ZLOO�HQVXUH�WKDW�DOO�LQGLYLGXDOV�WUDYHOLQJ�RQ�JUDQW�IXQGV�KDYH�EHHQ�LQIRUPHG�RI�WKH�WUDYHO
SROLFLHV�VWDWHG�LQ�WKH�7HUPV�DQG�&RQGLWLRQV�DQG�KDYH�EHHQ�PDGH�DZDUH�WKDW�WKH\�DUH�UHVSRQVLEOH�IRU�REWDLQLQJ
WUDYHO�LQVXUDQFH�

����7R�WKH�EHVW�RI�RXU�NQRZOHGJH�DQG�EHOLHI��DOO�UHODWLRQVKLSV�EHWZHHQ�JUDQW�FRPPLWWHH�PHPEHUV��GLVWULFW
RIILFHUV��DQG�RWKHU�PHPEHUV�RI�WKH�VSRQVRU�FOXEV�RU�GLVWULFWV�DQG�DQ\�VFKRODUVKLS�UHFLSLHQWV��FRRSHUDWLQJ
RUJDQL]DWLRQV��SURMHFW�YHQGRUV��RU�RWKHU�LQGLYLGXDOV�RU�RUJDQL]DWLRQV�WKDW�ZLOO�EHQHILW�IURP�WKH�JUDQW�KDYH�EHHQ
GLVFORVHG�LQ�WKLV�DSSOLFDWLRQ��([FHSW�DV�GLVFORVHG�KHUH��QHLWKHU�ZH�QRU�DQ\�SHUVRQ�ZLWK�ZKRP�ZH�KDYH�RU�KDG�D
SHUVRQDO�RU�EXVLQHVV�UHODWLRQVKLS�ZLOO�EHQHILW�RU�LQWHQGV�WR�EHQHILW�IURP�5RWDU\�)RXQGDWLRQ�JUDQW�IXQGV�RU
KDYH�DQ\�LQWHUHVW�WKDW�PD\�UHSUHVHQW�D�SRWHQWLDO�FRQIOLFWLQJ�LQWHUHVW��$�FRQIOLFW�RI�LQWHUHVW�RFFXUV�ZKHQ
VRPHRQH�LV�LQ�D�SRVLWLRQ�WR�PDNH�RU�LQIOXHQFH�D�GHFLVLRQ�DERXW�D�JUDQW�RU�VFKRODUVKLS�WKDW�FRXOG�EHQHILW�WKHP�
WKHLU�IDPLO\��WKHLU�EXVLQHVV��RU�DQ�HQWLW\�LQ�ZKLFK�WKH\�VHUYH�LQ�D�SDLG�RU�YROXQWDU\�OHDGHUVKLS�RU�DGYLVRU\
SRVLWLRQ�

'LVWULFW�5RWDU\�)RXQGDWLRQ�FKDLU�DXWKRUL]DWLRQ
,�KHUHE\�FHUWLI\�WKDW�WKLV�JOREDO�JUDQW�DSSOLFDWLRQ�LV�FRPSOHWH��PHHWV�DOO�)RXQGDWLRQ�JXLGHOLQHV��LV�HOLJLEOH�IRU
IXQGLQJ��DQG�WKDW�WKH�VSRQVRULQJ�FOXE�DQG�RU�GLVWULFW�LV�TXDOLILHG�

$OO�$XWKRUL]DWLRQV�	�/HJDO�$JUHHPHQWV�6XPPDU\

3ULPDU\�FRQWDFW�DXWKRUL]DWLRQV

1DPH &OXE 'LVWULFW 6WDWXV �

3HWHU�6KHUULV 2DNODQG ����

9LFWRULD�2GXRU .LVXPX�:LQDP ����

'LVWULFW�5RWDU\�)RXQGDWLRQ�FKDLU�DXWKRUL]DWLRQ

1DPH &OXE 'LVWULFW 6WDWXV �

2UULQ�0DKRQH\ &XSHUWLQR ����

3URWXV�/XPLWL .DUHQ�1DLUREL ����

'')�DXWKRUL]DWLRQ
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1DPH &OXE 'LVWULFW 6WDWXV �

6DYLWD
9DLGK\DQDWKDQ

&XSHUWLQR ����

2UULQ�0DKRQH\ &XSHUWLQR ����

-RKQ�5DH 3DFLILF�1RUWKZHVW
3DVVSRUW��'�����

����

6ULQLYDVDQ
5DMDJRSDO

:KLWH�5RFN ����

'RXJODV�%DNHU /D�4XLQWD�RI�WKH
'HVHUW

����

'RQDOG�&DVSHU ,QGLR ����

/HH�9DUUD�1HOVRQ )RUW�&ROOLQV�
%UHDNIDVW

����

&KULV�:RRGUXII *UHHOH\
�&HQWHQQLDO�

����

/HJDO�DJUHHPHQW

1DPH &OXE 'LVWULFW 6WDWXV �

0DU\�*HRQJ 2DNODQG ����

3DVFKDOLD�2XPD .LVXPX�:LQDP ����
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